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Spprlal  lo  Thf!  Financial  Times 


Inflation  Is  No  Longer  A  Nasty  Word;  It  Is  ouawa:  The  decision  here  this 
Regarded  ..  Preferable  ».  A„y  Alfernotive  ‘’"Zr.r 

Andy  in  Ottowo,  One  Begins  to  Show  Some  ports  of  suhsidired  mttnn  tex- 
Worry  About  It  —  New  Choin  of  Cost  encourazme  m  ,he  can- 

creoses  Moy  Lose  More  Morkets  Thon  They  the  industry  are  stiii  resarding 

Will  Gain.  developments  south  of  the  border 

_ “with  a  cautious  eye.” 

OTTAWA.— Thp  inflation  jittors  arc  ajrain  beintr 

tut.  J  II  1  •  J  •  rx..  •  cotton  textile  mdiisirv 

felt  here  and  all  the  tranqiiilisinfr  drugs  in  Ottawa  partiruia  r,  are  .showing  some 

pharmacies  cannot  hush  the  heavy  breathing.  |  indications  of  having  rounded  the 

Only  technicians  in  the  money  markets — such  a.s  tir-'f  comer  in  their  slow  riimh 
the  head  of  the  Rank  of  Canada— give  the  thing  its 

„  ,  ....  r-.  I  1  ■  ledgers  hut  producers  still  enn- 

proper  name  and  title.  For  everyone  else  concerned  it  is 

.  •  Sider  their  position  too  (enuoii.c 

a  high  state  of  prosperity,  with  more  to  come;  if  only  to  withstand  any  shocks  .such  as 

Ike’s  liver  holds  out  and  the  rug  can  be  pulled  once  more  an  overbalanced  importation  of 

over  the  foreign  situations.  j  subsidized  cotton  fabrics,  j 

It  is  actually  a  hilarious  approach  to  the  matter  of!  hopes 

economic  statecraft.  Somehow  it  makes  you  wonder  iflyarri.s  m  the  current  year,  com- 
the  calf  felt  that  way  when  it  was  being  fattened  for  pared  to  .174,000.000  last  year,  im- 

the  kill.  ports,  on  the  other  hand,  are  also 

The  calf  had  no  forebodings "f* - m - 'expected  to  increase  from  2Rfi.- 

•nd  nobody  m  Ottawa  ha'  anvj harmony  when  the  steel  settle- .yard*  to  1.11.000,000  yards 
either.  There  is  only  the  nagging 'ment  was  announced  in  Hamilton.!''^  current  year. 

♦■houghs  hhat  perhaps  those  who^But  is  harmony  the  only  thingl  pmsperts  which  are 

are  warning  of  possible  troubles. ! that  matters?  boosting  our  sales  are  also  hoost- 

that  those  who  go  amund  actii-  ^  mg  the  .sales  of  imports,"  Cana- 

ally  pronouncing  that  word  in-  Widening  Steadily  producers  noted,  'and  the 

flatinn  as  if  it  were  something  The  gulf  between  fixed  and  iin-  sales  of  imports  are  being  boosted 

not  respectable,  might  actually  i  fixed  income  i.s  widening  steadily,  proportionately  much  higher." 
know  what  they  are  talking  about.  I  and  the  social  con.sequences  are  Increasing  cotton  textile  im- 
Those  very  few  here  who  are  not  to  he  overestimated.  i ports  will  have  an  effect  on  a!) 

really  roncerned  about  inflation—  But.  much  more  importantly!'*’’''^’'^  products  since  coMon  out- 
■  nri  much  more  so  about  the  in-  from  the  economic  point  of  view. | *'*’"*  textile  products 

•Vitable  come  down  are  takingjthe  renewed  upward  trend  in  in- . 

rhe  Bank  of  Canada  decision  nnl|dustrial  wages--with  .steel  being  folio,,  on 

to  go  ahead  with  its  Toronto  j  merely  the  first  link  of  a  long ,  *’''’"’2''’'’ '  efforts  to  redure 
huildmg  right  now  much  morejohain  of  mdu.strie.s— will  add  still surpluses,  and 
seriously  than  it  has  been  taken!  further  to  the  weight  that  other!'*  offshoot  of  a  similar  pro- 
by  the  public.  .motors  of  the  eommunitv  are  ex-:^'''"^  '•P*'”*''’*”’  of  wheat 

There  was  a  .steel  stnke  on  m  pected  to  carrv.  |Surplu.ses  which  earlier  aroused 

the  United  State.,  ron.stnirtion |  The  rural  pr>p„|Rtion  i.  not  un-l^l*'^"  Canadian: 

la'bour  is  scarce,  and  material,  aware  of  the  condition,  into  which  farmei..  j 

fu-  Us.iiej  I  ’ *  i «.  •  1  •  .  .  '  Thc  Canadian  textile  proHiiceri" 

and  service,  going  into  the  ouiid-  it  i.  once  again  sinking;  it  i.  the  .  .  .  I- 

ing  now  will  not  remain  unsold  \same  condition  of  being  -the  vie-  '’*''’’2  protected,  according  In 

if  the  eonstruction  stop*  on  thisltims  which  is  the  farmers'  lot  in  *’•'  appcaisal  of  all  sus- 

,i,_  i-u  !  1  J  ..  ...  pool-  2oods  in  terms  of  “fair  mar- 

carticular  job.  prolonged  boom  period.  It  ,  . . 

I.  .  ket  value  m  the  II. S. 

So  It  was  a  nice  ge.'sturp  on  the  is  not  just  a  North  American,  ,,,  -  .  . 

•  1  Warning  of  tne  application  of 

cart  of  the  Bank  to  call  a  halt  pnenomenon.  And  when  the  camel  ..  .  . 

itni.  anti-oumpms  provision  W’a« 
in  order  that  the  stuff  and  the  Stumble.. — as  it  has  in  the  past  ^  i  nr  u-  ,  .  ai.  . 

,  .  .  .  ^  sent  to  Washington  at  the  month  .« 


ing  now  will  not  remain  unsold  .same  condition  of  being  -the  vie-  ‘  ^  .* 

if  t-he  construction  stop,  on  thisltim.  which  is  the  farmers*  lot  in  appraisal  of  all  .us- 

CRrticuler  jph.  jevery  prolonged  boom  period.  It 

I.  .  ket  value  m  the  II. S. 

Bo  It  was  a  nice  gesture  on  the  is  not  just  a  North  American,  ,,,  -  .  . 

•  1  Warning  of  tne  application  of 

cart  of  the  Bank  to  call  a  halt  phenomenon.  And  when  the  camel  ..  .  . 

itnis  anti-oumpmg  provision  W’as 
in  order  that  the  stuff  and  the  .tumble.. — a.  it  ha.  in  the  pa.t  ^  i  nr  u-  ,  .  ai.  . 

,  ^  .eni  to  Washington  at  the  month  .« 

labour  might  go  into  something!  the  high  cost,  high  price,  indu.-'  j  •.  u  i  «  * 

.  i  .  ,  .  F  .  jj  apply  from  August 

^Js#  needed  more  than  a  hank  trial  economy  stumble,  with  it.  , 

11  onward.. 

building  in  Toronto.  This  i.«  not  ju.U  *  North  Amcric*n|  s.  government  i.*  making 

That,  is  how  hh*  public  felt  and  .phenomenon  either.  Frenzied  bid-!„very  effort,  |n  maintain  current 
that  IS.  exc^t  for  the  parti.«an ] ding  for  labour’ and  materials  at'rfomestic  prices  for  cotton  lex- 
press,  how  the  public  comments!  no  matter  what  cost  is  ll.sually  i  hv  limiting  subsidies  to  cot- 
have  run.  For  the  partisan  press, jthc  first  step.  We  have  taken  it:, on  for  export  only.  There  is 
of  course.  It  was  merely  another  |  more  than  once.  Hanger,  however,  that, 

case  of  why  the  government  mu.sti  Managers  of  the  monetary  .sys-l,  loophole  may  be  found  and  thel 


.'4pnt*  and  future*  rnmmndUie*  are  on  the  way  up  again, 
fnllnwing  the  annnunrement  of  a  certainty  In  atcel  prirc  In- 
rrea«es.  A  number  of  Important  indiiatHea  are  actually  tied  in 
steel  insofar  as  wage  rate*  are  concerned,  and  current  commodity 
advances  merely  Indicate  what  is  expected  over  the  next  few 
months. 

❖  ❖  d* 

The  crude  oil  situation  la  not  aa  black  a*  indicated  In  reports 
from  F.gypt.  No  ma.|or  interruption  of  shipments  from  the  middle 
east  Is  expected  and  talk  of  higher  prices  ON  THAT  ACCOITNT 
I*  definitely  overdone.  Higher  prices  are  indicated,  however, 
based  merely  on  the  growing  demand  In  north  American  markets 
and  on  the  increase  in  cost*. 

d> 

Meta]  price*  have  hern  strong  in  spot  trading  hut  they  have 
nut  been  strong  enough  to  push  any  of  the  key  metal*  through 
the  current  ceiling*.  Copper,  in  international  market*,  i*  still 
well  helnw  the  40  cents  a  pound  limit  aet  tor  r..S,  producers. 
Strength  (at  ISH  centsi  In  London  Is  regarded  as  a  speculative 
and  probably  temporary  development.  Spot  demand  continues 
low  in  all  ma,)or  markets. 

<*  d*  d* 

Crops  are  shaping  up  well  In  western  Canada  and.  If  nn 
untoward  weather  conditions  develop,  a  very  good  crops  Is 
Indicated. 

d*  d*  d* 

Food  prices  are  rising  sharply  in  all  urban  centres  through¬ 
out  Canada.  Meat  product*  are  higher  as  a  result  of  Canaria's 
inability  tn  aiipply  all  of  it*  own  need*.  This  is  *.  startling 
change  and  suggests  that  agrlciiltiire  has  not  kept  pare  with  the 
steady  population  growth,  has’ing  stuck  to  those  products  on 
which  stihsidies  are  available  from  government  agencies. 
Nevertheless  trend  on  the  prairies  towards  mixed  farming  and 
cattle  farming  continues,  away  from  wheat,  at  least  In  certain 
specific  locations. 

^ 

Although  there  has  been  a  slow  down  In  the  rate  of  increases 
In  new  housing  starts  here  and  there  throughout  Canada,  the 
cost  of  new  houses  is  going  up.  This  is  a  direct  result  of  the  total 
employment  which  has  been  achieved  In  the  cnnstriirtinn  in  all 
ma.ior  arras  and  the  resultant  cost  Inrrea.ses  In  lahniir  and 
materials.  This  is  evident  In  all  ernnomic  areas  and  is  beginning 
tn  create  headaches  for  both  builders,  owners  and  lenders 

* 

(•nod  crop  forecasts  in  Canada  and  the  llnited  Stales  has’e 
brought  lower  prices  for  all  grains,  soy  beans,  efc,.  with  the  ex¬ 
ception  of  rye.  Canadian  farmers  have  substantially  cut  hack 
the  rye  acreage  this  year  and  there  has  been  some  damage  tn 
rye  sown  last  Fall  In  various  western  areas.  Supplies,  however, 
still  exceed  probable  demand  hy  a  large  margin,  althnngh  there 
are  hopes  of  considerably  larger  orders  for  rye  from  Germany, 
where  this  grain  is  a  ma.jor  bread  grain. 


Fleming  Still  Ha.s  Ambitions  'Fo 
Lead  Progressive  Con.servalives 

Taking  Full  Advantage  of  Temporary  House 
Leadership  —  Some  of  His  Colleagues,  Who 
Wont  to  Go  Home,  Viewing  His  Enthusiasm 
With  o  Jaundiced  Eye  —  Ross  Thatcher  Big 
News  on  Hill. 

By  TEMPUS 


^Change  In  Taste  iHigh  Money  Rates  in  U.K. 

i„.  And  Pocketbooks  »  •  iITCF  J 

Boost  Beer  Sales  Agaui  Attract  U.o.  Funds 


(The  unsea, sonahle  summer  wea¬ 
ther  notwithstanding.  Canadian 
j  brewers  have  rung  up  some 
astonishing  gams  during  April. 
May  and  .Time  and.  while  .Tuly 
figure*  are  not  vet  complete,  ex¬ 
pect  to  report  this  a  good  month 
too. 

Quebec  .sales  paced  the  field 
'with  increases  of  O.fi  percent  in 
'April  and  7.fi  percent  in  May, 


Speculotive  Sterling  Buying  and  the  Sole  of 
Sterling  Futures  However  Indicate  That 
Desire  for  Hedging  Is  Pronounced — Govern¬ 
ment  Still  Gets  Blame  for  Growing 
Difficulties. 


j  Quebec  .sales  paced  the  field  By  ALFRED  W.  GINGELL, 

'with  increases  of  O.fi  percent  in,  (London  Correspondent  of  The  Finonciol  TimefI 

'April  and  7fi  percent  in  May.j  I.ONDON  (hv  mail):  Somrthinp  imii.'siial  has  been 

over  the  .same  months  last  happoninj?  here  .*incp  mv  la.st  dispatch.  A  fair  amount  of 

hitting  new  peaks.  .May  showed  .  .  ,  .  t  j  it  -i-J 

an  R.a  percent  increase  ,n  .sales,  American  monc.v  ha,*  bccn  comintr  into  London,  attracted 

Oniann  was  a  long  way  from' I  slippo.sp.  by  the  mapnet  of  the  higher  rate  of  interest 
matching  these  figures  but  show- 1  eamable  on  .*hort  fund,*. 

ed  general  and  consistent  in-|  American  .short  term  rate.'?  have  been  fallinp  for 

creases  nonetheless.  May  showed  time,  but  in  London  too  there  ha.«  been  a  slig'ht 

a  1.7  percent  increase  and  rate,<?  in  the  Ia.«t  week  or  two.  Rut  one  can  still 

The  increases  for  the  first  six  three  month.s  Treasury  hills  to  yield  4<r  per  cent, 
months  for  the  industry  were  re-  a  return  which  picos  an  improvement  of  2' -2  per  cent 
speclively  p  4  percent  and  1.1  per-  oN'cr  the  equivalent  scciirit.v  in  New  T  ork. 
rent  for  Quebec  and  Ontario,  j  The  big  tl.S.  financial  hnii.se.s.v  '  ■— 

Anticipated  increase  was  around  however,  with  large  funds  at  their  .\  London  slock  broker  recently 
an  over-all  4  to  h  percent  increase  di.sposal.  are  taking  no  chances  recommended  Gatineau  Po'ver  as 

on  the  year.  over  the  risk  which  a  remittance  a  good  buy  which,  at  the  London 

One  difficulty  m  Ontario  was^tn  London  and  subsequent  re-  price  of  S.Vi'j.  gives  a  return  of 

the  more  .severe  weather  than  patriation  would  involve.  They  4L  per  ceni  allowing  for  doubls 
'vas  experienced  in  Qiieber.  .^nn-  are  covering  themselves  hy  buy-  taxation  relief  M'hile  it  was 

ther  was  the  tendency  there,  in' ing  spot  sterling  and.  at  the  .same  agreed  that  there  was  no  fire- 

the  words  of  one  brewer,  "to  re-  time,  .selling  three  months  for-  «mrks  about  the  dividend  record, 

gard  beer  as  a  .seasonal  drink.”!  ward.  *'  20  having  been  paid  on  ths 

„  ^  u  J  !•  .  .  ,  z  J  su  i  _ _  stork  for  thr  p;ist  eizht 

Rut  the  wrarhrr  a.«iHr,  hard  li-  I  calciilatrH  that  thr  prosrnt  *  ^ 

...  .  I  ,  J  J  11  >rar5.  it  was  thouc’ht  that  the 

qiior  drinking  J.«  dpclining,  reports  nrpinium  on  forward  dollars  gives  ,  ,  .  ,  . 

,  «  1  /  u  .  o  ..  board  mifihl  break  new  ground 

from  across  Canada  indicate.  'an  interest  co.«t  of  about  z  pei 

I  ev,,  J  *  now  that  earnmgs  are  around 

The  ‘figures  come  into  cent  per  annum.  The  advantage 

,  .nZ.iu  per  shale. 

greater  prominence  when  it  is  of  inve.^ting  in  L.ondon  compared  u  ^i  ..  .  j  * 

^  •  ,  #  I  he  broker  poinlen  to  thi* 

realired  that  la^t  vear’s  x^’eatiher  v\’1th  New  ^  ork  is  therefoie  ■  . 

icaiiAPn  MM  xcHi.s  wrpnnii  wiiii  Strong  fmnac'.al  position  and  hhflt 

quick  assets  of  $2'’.  million  wers 


was  so  conducive  to  consumption.' whittled  down  to  half  per  ''*””■  assets  of  $2''.  million  wern 

“There  weren't,  la.st  Summer,  the  Evidently,  however,  the  New  N  ork  finance  further  ex- 

3R  degrees  and  the  42  degrees  nf  institutions  think  that  this  is  T'"*’  no  bones  were  made 

temperature  experienced  in  On-  t*  suh.stantial  impiovement  n\  ei  ...o...  thot  has 


about  the  vie'v  that  Gatineau  has 


tario  during  the  .so-called  hot  *he  2'i  per  cent  nhlainable  on  growth  prospects  and 

season  that  we  have  had  this  Treasury  Bills  in  New  %ork.  that  the  yield  is  generous, 
year,"  observed  a  brewer.  i  Wall  .Street  news  is  having  Another  share  that  has  been 

j  And  what  about  .July?  The  in-  more  affect  on  London  these  days  mentioned  is  Toronto  and  London 
du.stry  seems  divided.  One  school  than  at  any  time  since  the  war  Investment,  who.se  dominie  was 
holds  that,  after  seeing  the  figures  and  it  i.«  thought  remarkable  here  tran.sferred  from  Loudon  tn  Tor- 
for  June  and  May.  July  .should  that  the  market  has  been  basical-  onto  in  13.M  when  .S.  G.  Warburg 
show  verv  well  indeed.  Another  l.v  firm  despite  the  .steel  .strike  and  and  Co.  acquired  a  controlling  in- 
school  holds  that  the  cold  weather  the  general  atmosphere  of  tincer-  tcre.st.  Incrca.sed  profits  for  the 
will  have  cut  into  beer  sale...  :>finty.  Oil  shares  are  di.scounting  year  to  March  11  are  thought  to 

I  The  former  bases  its  forecasts  th**  expansion,  bill,  while  be  a  foregone  conclii.sinn. 

on  factor*  other  than  the  weather,  '’’ve.stors  are  to  .some  extent  hedg-;  A  broker  friend  has  drawn  toy 
.  ,  ,  >1  1  ing  into  shares  which  afford  pro-  attention  to  the  remarks  of  the 

l“We  are  enioving  full  employ-  ‘''2  ,  i  j  .  p.  c  r,  ,  .  ,  . 

'  .  .u  .vf  Iff  I  if'n  against  currency  ri.sks, '  president.  C.  .S.  Robertson,  last, 

ment,  there  is  lots  of  money  _ voar  ho  i^i.t  = 


go  an<i  Dreu  or  Heming  or  Ful-  tern  do  not  always  find  it  ea.cy  to  subsidized  price  will  help  to  dying  part  of  the  .se.s.sinn.  Don 

ton  should  take  over.  expres.s  such  thoughts.  If  the.v  did  bring  down  the  dnme.stic  price  in!  Fleming  has  hern  acting  as  the 

Not  the  Whole  Story  they  would  be  called  to  order!  the  U.S.,^  with  subsequent  lower-  Coiisrrvat i\  e  Leader.  Co<  k  of 


„  ,  . .  .'ince  servants  of  the  state  are  notj  ing  of  vo.  ,n  in.  v  nr.-  vhuuix:  ohm 

But  this  IS  not  the  whole  slot'.  ‘ 

The  whole  .story  contains  some  _ ^nnlinued  on  Page  10)  iCanada. _  .  ^orth  Toronto  that  is. 

thoughts  of  .setting  an  example.l  Rrvently  Hon.  George  Drew 

Of  course  nobody  will  follow  it,  has  pleaded  a  bad  cold  and  gone 

The  whole  story  also  enntains  ^ WnOaiUfl  nJTeGI  inUUSTry  rQIIS  Toronto  in  take  the  cure 

something  of  an  urgency,  but  n*'‘:l  j,  f  •  1  f\0/  •  I  f  •  *  I  knbvvrt 

ody  reacts  tn  it  I  uTO  LlllSf  lU/O  rflC©  MOISt  himself,  fohn  Oiefenhaker 

"'ae  monetary  steps  taken  last  _ _  has  not  .sought  to  as.sume  the 

ring  and  Winter  tn  slow  down  The  ma.ior  question,  now  thati  Chance,,  are  the  cosi  to  ('ana-  ''’’’’P'”'”'''  Hou.se  leadership, 
borrowing;  to  make  do  a  little  the  .Stelco  riis.pute  has  beenidians  will  he  much  higher  since  P*”''*’''  ha" 

longer  wdth  that  almost  -new  gad-:. settled  and  the  U.S,  mills  are' their  purchases  in  the  u!vS.  are  for  f''*'’”''’2  gleefully  gone, 

eel;  to  make  do  with  that  planl|hark  in  production,  is  “What's  heavy  .structural  forms  and  shapes  Meanwhile  the  Tories  are  fed 

that  is  .still  not  yet  written  off  tn  the  new  price  of  steel?'’  j  which  are  not  manufactured  in  ’’P  home.  AH 

aciial  productivity,  although  it  |  Stelco  act*  as  a  pace  maker  for  Canada  and  which  require  more  hut  a  few  die  hards  want  to  get 
ma.r  has’e  been  v^ritten  off  twicelthe  other  two  central  Canadian  proce.ssing.  and  a  subsequently  back  to  their  .subways  and  their 

over  on  the  book.'— those  mon-i  mills,  .Algoma  and  Dofa.sco.  ft  is  higher  base  price.  summer  fallow.  They  are  tired 

etary  steps  have  not.  we  think.!  admitted  that  the  price  will  gn|  .settlemenl  is  room...  tired  of  Ot- 

been  too  successful.  |up  bill  now.  right  now,  nobody 'estimated  to  be  an  increase  of  Ifi  "f  everything  here. 

Tbs  fact  i.s,  of  course,  that  in  I  knows  hy  bow  mudh.  j^^nts  an  hour  on  basic  employ-  R"’  the  bantam  MP  from  Tor- 

an  age  of  frenzy  advice  to  bej  We  have  .said  that  the  .Stelco  ment  costs.  While  the  company  onto',.  F.glinton  is  making  a  la.st 

cautious  is  .spoken  only  tn  tlie^spttlemenl  point*  to  the.  biggest  declines  tn  estimate  the  effect  of  ditch  fight  of  e\er.ything.  For 

deaf  There  are  no  means  of  com- j  question  but  we  just  wonder  whe-;  this  labour  increase  on  the  final  this  he  is  earning  something 

pulsion  and  if  there  were  theyjtber  it  really  does!  Perhaps  an-  price  of  .steel,  a  statement  by  a  less  than  prai.se  among  the  Tory 

would  not  now  be  .suffered.  other  major  question  is  what  has 'company  spokesman,  noting  the  hack  benchers  who  have  “had 

iYet.  Increasingly  even  thoselmade  the  Canadian  steel  industry | difference*  between  U.S.  and  Can-  if 

sviho  have  trumpeted  the  lnudpst|the  conclusion  jumpers  they  have!adian  condition...  is  widely  taken  Fleming  it  will  be  recalled, 

abniil  this  ever  growing  hoom|becomp.  We  know  what  makes  to  mean  that  the  Canadian  price  a  .serious  candidate  for  the 

b*‘ing  the  rightful  heritage  of  fhe'the  unions  lick;  what  makes  the  will  increase  proporiionatcly  more _ _  - _ 

r  :a.s*  of  '.Ifi  are  now  beginning  lojcompanies  lick  is  still  unclear;  than  the  U.S.  price  ,  ,  ■ 

U*”'  H’*’  momeni.  We  hope  for  the^  It  seems  reasonably  cetlain,  TnO  NotlOUCil  f 
Oh.  they  are  not  worrying  about iftiture  to  reveal  it.  however,  that  the  minimum  in-  *  *  *^  *  *'^*  * 

tts  boom  continuing  for  a  whilcj  As  to  n»w  costs,  the  United  crease  in  .steel  costs  to  Canadian!  |_  C  r-.  r 

■et  ft  is  only  that  they  are  nn'States  increases  are  no  more  de-!users  of  both  U.S.  and  Canadian  *S  I  CtKltlO  tjOfTlK 

nger  certain  that  “nn  govern-j  finite  than  are  the  increases  due  steel  is  likely  to  he  ten  per  cent.  - 

ent  can  afford  to  let  it  end.”  jat  Canadian  mills.  Estimates  are,  F.ffert*  on  Capital  Investment  By  A 

They  are  beginning  to  realize  that  the  cost  of  the  settlement  Following  from  the  initial  OTT.AWA  Even  though  you 


iy  be  found  and  the!  OTI’AWA  These  days,  in  the  |  Conservative  Icadrr.ship  in  lfl4fi. 
rice  will  help  to  dying  part  of  the  se,s.sion.  Don  I  .\t  that  time  he  had  only  one 
-IP  dnme.stic  price  in  Fleming  has  been  acting  as  the  victory  as  a  Member  of  Parlia- 
1  subsequent  lower-  Coiisrrvat i\  p  Leader.  Co<  k  of  !  ment  under  his  bell.  .Now  how'- 
impnrl  price  into  the  .North  they  are  calling  him  |  ever,  he  ha.s  three  in  a  row,  and 


Canadian  Steel  Industry  Falls  j 
jfnto  Line;  10%  Price  Hoist  Sure' 


-  North  Toronto  that  is. 

Recently  Hnn.  George  Drew' 
has  pleaded  a  bad  cold  and  gone 
tn  Toronto  tn  take  the  cure 
there.  For  reasons  best  known 
to  him.self,  .Inhn  Diefenhaker 
has  not  .sought  tn  as.sump  the 
lem.porar.v  House  leadership. 
But  into  that  .spider's  parlor  has 


Meanwhile  the  Tories  are  fed 
1  and  want  to  get  home.  AH 


back  to  their  .subways  and  their 
summer  fallow.  They  are  tired 


hack  benchers  who  have  “had 


Fleming  it  will  be  rpcalled. 
as  a  serious  candidate  for  the 


is  sure  to  gel  a  fourth  (tor  that 

matter.  Drew  is  certain  to  be  I  OTTAW,^:  There  is  considerable:  There  are  a  niimher  or  inniis-  . .  mu, 

fp. elected  in  Carleton).  But  interest  aroused  in  reports  hprp!tnps  and  a  great  many  companies  anges  m 

time  i.«  passing  and.  if  there  l«  to  the  effect  that  Canada  and  the  tn  which  the  new  rule  would  pos- ,  j  -r  .  « 

,  ,  ,  _ ...  f'ar.artian  invest-  l/mdon  and  Toronto  are  one  cf 

going  to  he  a  change.  Don  ,  United  States  have  completed  s.hiv  "hh'?  and  Cn  '  securities 

Fleming  is  getting  ready  for  if.  jtheir  lengthy  negotiation*  for  ment  deale, .  h  .footed  here  in  sterling  At  the 

During  the  absence  of  Drew,  'chanses  in  the  bilateral  fax  treaty. :  themseh  es  as  lead'  _  _  _ _ 


nn  factor*  other  than  the  weather,  'ove.  •  ,  ,u  i  j  o. 

.  ,  ,0  1  ing  into  shares  which  afford  pro-  attention  to  the  remarks  of  the 

“We  are  enioving  full  employ-  ‘''2  mi"  i""  .  ,  i  j  .  r.  c  r,  ,  .  , 

.  .u  ^  left '"n  against  currency  risks, ' t>fP*ident.  C.  .S.  Rohertson.  last, 

iTipnt  th^r^  1!^  lr»ts  of  Toon^y  ,  i_  *  ij  »  .  •  *  i 

'  Wall  Street  .support  i*  responsible  year  when  he  told  .stockholders 

around,  much  as  anything  for  the  peak  that  a  steady  deployment  nf  tne 

happy.  Naturally  .sales  ate  going  company's  re.souices  had  raised 

to  hold  up  well.’  iBurmah  portfolio  tn  represent  .some- 

_ (Continued  on  Page  10^) _  i _ _  w  hat  o\'pr  two-thirds  of  total, 

a.sscts.  The  hoard's  policy  wa.s  to 

Canada-U.S.  Study  of  Tax  Pact;::zzZ’:^:::::r‘,:^ 

I  •  I  n  I  more  speculative  hold- 

CnODOGS  Said  to  be  Lompierea  ns^  Rm  h  was  added  that 

I  vestment  dcci.sions  ehoiild  be  at' 

,  ,  T, ,  niimher  of  indiis-  tuned  to  the  rhythm  of  economic 

OITA  W  There  IS  considerable:  There  aie  a  niimner  oi  innu. 

interest  amu.sed  in  reports  herel-ne.s  and  a  great  many  companies  acvit.v  and  geared  to  changes  m 
,o  the  effect  that  Canada  and  the  to  which  the  new  rule  would  pos.;the  Pattern  "f  2vow  h. 

,  ,  ,  _ ...  in\-est.  1/ondon  and  Toronto  are  one  cf 


Fleming  is  getting  ready  for  it.  jtheir  lengthy  . . -  and  able  to  *1""'*’*'  '’^f'tfS  At  the 

During  the  absence  of  Drew,  jehanges  in  the  bilateral  fax  treMy.  Hhemseh  es  a  i  d  errent  price  of  Ifls.  fid  they  are 

Don  Fleming  has  .slipped  on  the  iThe  changes  are  aimed  at  assist- ■  assist  in  the  le  is  ri  u  to  ,  .  ,hn,|2h|  to  he  a  good  way  of  in¬ 
leader's  toga,  just  for  size.  |ing  in  the  reduction  of  American  ^  blocks  of  stock  as  may  ne  ma  "  Canadian  economy. 

Firming,  thp  Tory  an.'^w'pr  fo  '  hfld  control  of  certain  Canadian  available  \  paien  companie.^.  ^ 

Jimmy  Gardiner,  is  as  tough  a  jeompanies.  I  ’I  he  idea  has  also  taught  file  ,,-hole  com  e  of  Ri-itain'a 

..  .  ..  .  . .  of  the  Ameriean  oar-  'he  whole  coiuse  of  Britain  i 


leader's  toga,  just  for  size. 
Fleming,  the  Tory  an.swer  to 


fig'hler.  He  is  also  extremelj’  matter  is  of  com  SC. 


audible,  and  equaH.v  appealing  ba.sed  on  iax  question...  .,p 

as  a  .■speaker^  Both  have  a  *lam  American  parent  companies  under  j,.  ^p,  diversification  in  Can 
hang  style,  b.oth  are  block  bu.s-  p,.p,,p„,  eondition,'  face  tax  penal-  ,,  p  „ 


with  man.v  of  the  .American  par 
ent  companies,  whose  manage 
merit  is  not  unaware  of  the  pos 


tie.*  if  Canadian  subsidiaries  are. 


ada.  due  In  the  employment  nf 
funds  received  from  stock  salixs  in 


„p.  economic  difficulties  ha.  laid  the 
charge  nf  loo  little  and  loo  late 
an-  Qrivernmcnl's  door.  The 

critics,  of  course,  .-peak  from  the 
sidelines,  but  they  ar-e  right  when 
they  say  that  the  statistical  in- 

.  formation  available  at  anv  time 
act 

on  the  course  of  the  economj’  is 
very  much  out  of  date  Conse- 

,  qiientlv.  when  thing.,  seem  to  be 
be 

^  getting  out  of  hand,  pre.ssiires  like 
the  credit  .squeeze  are  like  shut¬ 
ting  the  .stable  door  after  the 
horse  has  gone. 


The  National  Health  Plan 
Is  Taking  Some  Shape  Now 


John  Diefenhaker  having  twice  controlled  b.v  less  than  a  specific  p^^j^pp  Canadian  enterprises  they  say  that  the  statistical  in- 

been  passed  up  by  the  right  amount  or  percentage  of  the  vot-  ^  pj^ppppi,  ^^p  j,p,  formation  available  at  any  time 

wing  Tory  hierarch.v.  is  not  ing  stock.  i  ,,.111^' submitted  to  the  House  of  """"""’J'  « 

having  any  third  time  Fleming.  pact  would  make'f.„,^^„,.  p„,„My  as  an  item  in  7''*’'’/’"'  Conse- 

afier  a  brush  off  in  1P4R.  is  will-  p„,,jhle  for  many  American  „p  p„dget.  or  ihat  it  mav  be  to  ^ 

ing  to  try  again.  Meanwhile.  „„pp  ,  o„ns,derably  i„„.„rt„ppH  .separately  ^t  the'  be- 

of  course,  they  still  have  to  |g,.pa|pr  portion  of  the  suhsidiaric.s  oinnins-  of  the  next  session.  The  . .  **  ‘’7  '  7 't^r^^d 
reckon  with  George  Drew.  „„p,^  Canadian*  without  <hc  ||kp|v  only  if  there  *rP  se  h  !  ^ 

Given  the  right  circumstances.  ,o.,s  of  such  tax  privileges.  :,„^p  p,,,.v  indication*  that  the  7'amToirthat  things  are  very 

_ _ Under  the  net  set-up,  it  is  .sug-|U.S.  .Senate  in  it*  turn  will  give  pj|j,fpppp,|  America-  For  ex- 

gesIPd  the  lax  paid  by  U.S.  com-  early  con.siderat  ion  to  the  treaty .  ^P^pjp  ,  „,pnihPr  of  the  execuhve 
salth  Plan  panie.  on  earning,  fmm  Canadian  The  lax  features  of  the  Paet  p.p,,,  „p  ^^^p  Ip3p,,p,„  pp,^,, 

subsidiaries  will  remain  at  as  would  of  rour.se  be  reciproeal;  p,,p,.,,  ivionday  morning  and  gets 
parent  company  own,.  Canadian  companies  now  control-'„p.,f,.^3,p  information  on  sales 
^nape  IsOyw  more  than  .olG  of  the  shares  Thi.s  ling  ,^merlean  firms-  and  there  ^nd  the  eniirse  of  trading  in  the 

_  would  sharply  increase  the  part-  are  quite  a  number  of  them —  previous  week. 

:  r  nership  aspeels  between  Canadian .  would  be  enabled  to  benefit  to  the  a 


(.Continued  on  Page  fit 


By  A.  F.  C.  I  nership  aspeels  between  Canadian  j  would  he  enabled  to  benefit  tn  the  .j, 

Even  though  youition  of  Canada  must  he  involved  and  ,^meri^an  rompanies,  provid-  same  extent  fmm  any  change  in  The  general  post  among  Bri 
ch  about  it.  the  before  the  plan  is  invoked.  '“f'  balance  of  the  shares  arel  investment  policy  they  may  decide  tain's  top  civil  servant*  mean! 


(Continued  on  Page  10) 


Money  and  Capital  Markets 


Tl'E.SDAy  CLOSE 


—  MONTREAL - 

This  Last  Tear 
week  week  ago 
%  %  % 


—  NEW  rORK - 

This  Last  Year 
week  week  ago 

%  % 


What’s  Inside? 


Oay-to-Day 

Call  Mon«v  I-IVa  3-3Ia  2i--2ii9 

Loans  . 

m 

Treasury  BUI* 

Treasury  Bills 

91  day  .  . 

2.63 

2.57 

1.43 

90  day  .  2.31  2.34 

1.R5 

Commerrim  Paper* 

Commrrrlal  Paper 

90-S9  rtav 

.3  <4 

3'4 

ID 

270  day  .  3-.3i,  3-.ii,  2' 

!»n-l79  day 

3'* 

3’4 

13* 

1*0-269  day 

4 

4 

- LONDON- 

270-364  day 

4I4 

4’« 

Trrasnry  BUI* 

Canadas 

90  dav  4.3*  3.02 

3.37 

.3/May /.3* 

3.41 

.3.33 

2.06 

.3/66  . 

3..39 

.3.33 

2.73 

tl.K.  Bond* 

3'4/79 

3,37 

3.34 

3.23 

2i4A«  .  4  12  4.01 

3.37 

Provinclaia 

3/60  ...  4.33  4.32 

4.21 

Ont  3/6«-70 

.3.30 

3.76 

3.13 

3/6*  ...  3.42  5.3* 

4.60 

Que  3/67-69 

3.93 

3.76 

3.16 

4V«/79  .  3.20  3.18 

4.30 

tions  have  been  raised  so  far  from 
that  quarter. 

The  provincial  participation  is 
icporleH  to  be  lined  up  as  follows: 


Index  tn  Companies 


it  the  steady  growth  of  money  «’iH  be  between  $10  and  .$12  a'question  of  what  the  new  .steel  don't  hear  much  about  it.  the  before  the  plan  is  invoked.  !'“f'  balance  of  the  shares  arel  investment  policy  they  may  decide  tain's  top  civil  servant*  means 

exes,  without  a  similar  gmwth|'"".  possibly  more  on  the  current !  price  will  be  is  the  second  ques-  inner  workings  of  the  National  fi.  Each  pros  ince  is  to  gel  a  offered  In  Canadians  and  are  ac-  upon  after  the  pact  has  become  that  .Sir  .Anthony  F.den  has  de- 
^real  values,  must  contain  seeds!  P’'''’*’  F130  per  ton  on  the  aver-jtion  of  what  effect  it  is  likely  Health  Plan  which  Hon.  Paul  share  from  the  federal  go\ern- 1  purchased  by  them.  |law.  oided  that  the  economic  sounding 

destructinn  which  can  grow  up  "2e^ _ _  I  (Continued  on  Page  10)  Martin  will  introduce  to  the  prov-  ment.  The  have-nots  gel  morel  board  must  be  more  efficient. 

Ip  the  loss  of  markets;  into  an|  and  to  Parliament  one  of  than  the  wealthier  provinces.  "  .  This  major  .shake-up  means  too 

er  widening  gulf  between  fixed  'these  days  are  beginning  to  lake  Here  Is  the  table:  H’"'  delpi-mmed  to  tighten 

d  bon.fixed  incomes;  info  the  MoilPV  flflft  ranifal  Markpl«  Newfoundland  gels  72  per  ^  « 

er  widening  hulf  between  the  i  lOllCy  anQ  l>apiiai  MarkClS  :  features  are  still  a  eenl  of  her  ho.spitalizalmn  paid,  Yt/Vlflf ’c  TllCIflf' 

and  the  urban  Income.  Tl-E,snAV  CLOSE  dark  secret,  hut  it  is  understood  ,h)  New  Brunswick  gets  fi2  per  J  I  I  r  HI  t.  .  TrUm,n^\‘"''2 

yumps  are  supposed  to  he  _ MONTREAL _  _ NEW  YORK _  most  of  the  interested  medi-  ,  fixing  and  tr-mming  gained 

'Ob.  Ergo  "growth"  mu,«t  con-  This  Last  Year  i^al  groups  are  being  kept  well  in-  "  P**'  •  i  Tag*  m  the  diplomatic  .i-phere  ;n  indus- 

I  **'%“  T"  T  major  objec-  I"'  Nova  .Scotia  gets  .nfi  per  cent.  Companies .  2 

But  Is  It  growth,  .some  of  the  Oar-to-Day  tions  have  been  raised  so  far  from  .  F-f''''"''d  Island  gets  of  the  ctirrerH  labor  troubles  re- 

rs  sleepless  economists  are  now  Loans  .  U*  •  *  -  *  ,-  *  that  quarter.  -i.'i  per  cent.  I  Sign*  of  Resumption  Seasonal  Advance  on  Stock  Market  suiting  from  the  switch-from  the 

Ing.  when  a  whole  htg  .set  of:  B.n,  The  provincial  participation  is  '  Following  Levelling  Off  .  .1  '’’'^rts. 

■e«  will  have  In  be  raised  sub-  gi  eav  ,.  2.6S  !.S7  1.43  M  rtav  .  2.31  2.34  t.R.t  reporteH  to  be  lined  up  as  follows:  'f>  Getting  less  than  .VI  per  rent  .  |  I  do  not  deny,  as  mentioned  In 

itially  in  the  dome.stic  and  ex-1  ^  ,  1.  Cos,  for  the  first  .year  is  ex-  f'"'""'".  «  P^''  "P"';  Mam-  Y„„r  Life.  ln*iirance-The  "Clean  Up  Fund”  I.  m.cussed  4  my  las,  di.spatch.  that  we  are  in 

,  to  arcnmmoflatp  the  CommprrUI  P<ppr  rnmniprrlal  Pappr  pnrtpH  to  hr  $3fin. 000.000  to  comp  pprcpot;  Rriti.ch  Columbia'  ^  P^»  nf  inou,«:ttial  tpnsjon 

■  and  substantial  boosts  in  'v*  U,  t^I  .  3-.4t,  3-.ii,  2',-?-',  n,„  of  , he  national  treasury.  4fi  per  cent;  .Saskatchewan  4fi  per  Your  Fire  and  Casualty  In.iirance  —  The  Type*  of  Cov-  but.  left  to  themselve*  capital  and 

,  pr,cef--in  the  co.st  of  con.|  fia.v  4  4  - LONDON -  j  2.  Scheme  will  approach  aclu-  Alberta  4.1  per  cent.  ^  .  ^  he?r'’foDuncs''are  1,'nked  ’Lreadv 

r,,on.  of  .services,  of  manu-  21('--1M  day  iv*  U*  ..  Treasury  Bills  arial  soundness,  it  i.s  hoped,  as  "  understood  that  the  gov-^  ^  ,  th  1  Already 

ured  pnoducts  and  transporia-j  : time  passes,  i^nmen,  is  v-r  ''  „„'4  „  Time  for  Canadian,  to  Begin  Minding  Their  Own  t'orng"mo,rnJh,^^ 

:  . ,  ,hf  h.rt  VkLL  I  .IT"  ge.  the  .scheme  going.  ti.P-"  soon  "nd  , ha.  hv  next  elec-  . .  ^  fi.dOd  workers  sacked  hv  the  Bri- 

f>*f  ttrrncth  of  wh;9t  future'  .1/M  •  .  1.19  1.5.1  2.75  u.K.  Bonds  provincp.«  to  .«ign.  **  alrfady  will  bp  a  ^oins  u  vi 

mlng*  wilt  these  costs  he  ab-j  ..  3,3T  3..44  .3.23  2V.M  .  4.12  4.«l  3.37  Of  these  six.  one  must  be  OntarioToncern.  IherwayTTo"  mher  "eesen! 

.^sd"  On  the  strength  of  what  Provmet.i,  V*.  " '  .42  I'ti  4-- 1  j  or  Quebec.  |  One  learns  too  that  Hon.  Paul  B-A  Oil.  Gatineau  Power  .  T  Hal'  industries.  The  hairdressers, 

flitative  tm.p.rovements  will  the  Ont  3/M-70  .3.30  3.r«  3.13  •••  »•«  5.3s  4.80  ,  4,  Quebec  and  Duplessis  are, Martin.  Minister  of  National  busmen  and  mmer*  who  were  at 

customer  bp  asked  to  pay  3/67-69  3.95  3.76  3.16  4V4/79  .  5.?0  5.18  4.50  'quietly  looking  over  the  Paul’Health  and  Welfare  oersonallv  .  "  ♦  j  *  fu  u  rrui  j 

r  nr.ce*'  * "“**•  1^  .  .  rx-  u  ,  Welfare,  personally,  .j.^^  Canadian  Buslnes*  Index  -  A  Statistical  Review  of  '’■a'”'*''  Pro- 

r  higher  prices  Martin  provlnce-Dominion  health  believes  that  this  health  scheme  ,,  duefon  lines  have  gone  back  to 

M.P  <on.-,rd  ,v.,  -Mr.....  «  ...r  J..,.  ^  .  c.  p,„.  p.  ,p,  ,p.  .  >S  - ” 

the  interests  of  industrial! _ _ _ __|1  5.  More  than  half  the  popula-ia  year.  | _ _  (Continued  on  Page  10) 


deetruction  which  can  grow  up  ’'Se. 
Into  the  loss  of  markets;  into  an ! 
ever  widening  gulf  between  fixed 
and  non-fixed  incomes;  info  the 
\er  widening  hulf  between  the 
irs'  and  the  urban  Income. 

Slumps  are  supposed  to  he 
'oo.  Ergo  "growth"  must  con- 
lue.  I 

But  Is  It  growth,  some  of  the  d*, 
re  sleepless  economists  are  now  L 
Ing.  when  a  whole  hig  .set  ^of: 

■e«  will  have  to  be  raised  sub-  1 
itially  in  the  dome.stir  and  ex-j 
I  trade-  to  accommodate  the 
■  and  aubstantial  boosts  in  \ 
I  1  prices — in  the  cost  of  con-|  t) 
f  rlion.  of  services,  of  manu-' 
iired  products  and  transporta- j 

O"  * 

O14  the  strength  of  what  future^ 
earning*  «’ilt  these  costs  he  ab-1 
sor’  4d?  On  the  strength  of  what|  pm 
7utlltative  tm.p.rovements  will  the  o 
.gr  customer  be  asked  to  pay  P 
r  higher  prices’’ 
great  step  forw'ard  was  taken 
the  interests  of  industrial 


«  Prune  Rate*. 

(fiupplleil  by  Royal  Bank  of  Canada,  Greenshieldi  A  COm 
and  Dominick  Cerp.  of  Canada) 


iMartin  will  introduce  to  the  prov-  ment.  The  have-nots  gel  mnrej 
'  inres  and  to  Parliament  one  ot  than  the  wealthier  provinces 
'these  days  are  beginning  to  lake  Here  Is  the  table: 
shape.  (a)  Newfoundland  gels  72  per 

^  Mo.sl  of  Ihe  fcalui'cs  are  still  a  cppl  of  her  hospitalization  paid, 

dark  seciel,  hut  i,  is  understood  ,ux  xt  r>  ■  1  .  eo 

(b)  New  Brunswick  gets  fi2  per 
Hhat  most  of  Ihe  interested  medi-  , 

cent  paid.  . 

cal  groups  are  being  kept  well  in- 

.  J  .  J  .U-.  -u; _  ’f)  Nova  Scotia  gets  .3R  per  cent. 

formed  and  that  no  major  oojec- 

.  ,  , _ _  ^d»  Prince  Edward  Island  gets 

tions  have  been  raised  so  far  from  " 

that  quarter.  P'*''  | 

The  provincial  participation  is  P*’*' 

reported  to  be  lined  up  as  follows:  'f>  Getting  less  than  .VI  per  rent 

1.  Cost  for  Ihe  first  year  is  ex-  f>ntario.  49  per  rent;  Maoi- 

perted  to  be  S.lfin.OnO.OOO  in  come  per  cent;  British  Columbia' 

out  of  the  national  treasury.  P'’"  cool;  Saskatchewan  4fi  per 

j  2.  Scheme  will  approach  aclu-  "Col;  Alberta  4.8  per  cent. 

arial  soundness,  it  i.s  hoped,  as  "  '■*  understood  that  the  gov-^ 

:time  passes,  lernment  is  very'  hopeful  it  will 

I  1.  To  gel  Ihe  scheme  going,  itiPa-'*  soon  and  that  by  next  elec-- 

will  require  six  provinces  to  .sign.h''’P  '*  already  will  he  a  going 

Of  these  six.  one  must  be  Ontario. concPrn. 

jor  Quebec.  j  One  learns  too  that  Hon.  Paul 

i  4.  Quebec  and  Duplessis  are, Martin.  Minister  of  National 
iquietly  looking  over  the  PaullHealth  and  Welfare,  personally, 
Martin  provlnce-Dominion  health'believes  that  this  health  scheme 
jPlaP-  I'vill  be  the  law  of  the  land  within 

j  5.  More  than  half  the  popula-ia  year.  1 


sign*  of  Re*itmptinn  Seasonal  Advance  on  Stock  Market 

Following  Les’elling  Off  .  ,1 

Your  lylfe  ln*iiranre — The  "Clean  Up  Fund"  I*  ntaciissed  4 

Your  Fire  and  Uacualty  In«iiranre  —  The  Type*  of  Cov¬ 
erage  a  Man  of  Wealth  Should  Carry  .  S 

l*n't  14  Time  for  Canadian*  In  Begin  Minding  Their  Own 
Bu*lne**  .  S 

lnv**tor*’  Inqnirie*  Are  An*wered  —  on  B.C.  Power, 

B-A  Oil.  Gatineau  Potver  .  T 

The  Canadian  Busines*  Index  —  .4  Statistical  Review  of 
the  Trend  of  Induetrv  .  12 
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THE  FINANCIAL  TIMES,  AUGUST  3,  1956 - 

.A  LJ^It  I  Named  Vice-President 


C-l-L  First  Half  Net  Up; 
Build  New  Explosives  Plant 


ConsoliHfltprt  sflips  tntallinE  $67,-|fnr  this  purposp  'vas  grpater  than] 
7(V).00n  fnr  Canadian  InHiistriPs  cnmparahlp  ppriod  last  | 

L.mifPri  «nd  it.  .nh.idiary  com.  roopPration  of  the' 

psnJps  for  thp  first  six  months  of  Qupbpc  ttovprnmpnt  a  total  of  3.-| 
ipsfi  arp  shown  in  an  intrrim  tp-  400  acrps  of  crown  land  has  bppn 
port  Issued  hv  company  durinBl f’t’tripany  bptween 
,  '  .  thp  town  of  Seven  Islands  and 

past  wppk.  This  amount  compares  I  a  plant  for 

with  sales  of  $61,200,000  for  the  i  the  manufacture  of  blasting  agents 
corresponding  period  of  lO.i.S.  will  be  erected  to  supply  consum-! 

Consolidated  net  income  for  the  Qi'^'l’cc-Labrador  area.  1 

,  „  ...  '  M,  .1.  Wat-son.  general  manager' 

half  ,vear  amounted  to  $.rp.-.,-..000  as  explosives  division  of; 

against  $.1,622,000  last  year  and  C-I-L.  states  that  tenders  for  the 
earnings  were  equal  to  4.1  cents: construction  of  the  plant  will  be 
a  rommon  share  as  compared  with  railed  within  a  few  day.s.  and' 
43  rents  for  the  first  half  of  10.1.1  present  plans  are  to  have  the  fir.sti 
Announrement  is  made  of  the  unit  in  production  early  in  1917. 
purchase  of  a  site  at  Seven  ls-|  Krection  of  this  new  manufac- 
lands.  Qiieher,  for  a  new  C-l-L' luring  unit,  it  was  stated,  is  in: 
explosives  plant  “to  serve  the  in-,  line  with  C-I-L’s  policy  to  locate, 
creasing  requirements  for  exp1.o-|in  strategic  areas  so  that  con-; 


DIVIDEND 

DECLARATIONS 


Elected  Director 


Rate  DIt. 

$  t 


.iKrartta-Atlanhr  Sugar  C  . 

Agnew-Surpaaa  *T’*  . 

Aluminium 

Anglo-Cdn.  Talephona  Cn.  Cl. 

Argua  Corp.  C . 

Aunor  Gold  ... 

Auto  Klectnr  . 

Rank  of  MontrMl 
Bathurst  P.  I  P.  'T1.4“  ... 
Bellaterre  Ouoher 
Bird  Construction  C  ... 

Bird  Conatruction  C 
I  Brantford  Tordaca  Cl.  B 


I  Panada  Oroant 
U'anada  Foil 
Canada  Vinogars 
iCan.  Permanent  Mortgafe  (bonus) 

u»r  niso.-  ...ou  v  ICan.  Permanent  Mortgage  (bonus) 

the  Quebec-l^brador  sumer.s'  needs  can  be  met  most  y  rruCE  F.ALLOWS,  who  has  ^‘'n.  Int.  Inv.  Trust  r 


area."  while  a  brief  outline  is  effectively. 

also  given  of  the  progress  made!  - -  _ 

by  other  recent  C-l-L  projects.  ^  ■  g  ^ 

A  contract  has  been  awarded , g  Oftl 
for  the  new  hydrogen  peroxide  Vewll* 

plant  to  be  built  at  Hamilton  snd  • 

orders  have  been  placed  for 

major  equipment;  the  ammonia  JwlD  IsfvTW  I  Cwl\s# 


been  appointed  vice-president  in  p^n!  Oii  cos.  c 

charge  of  sales  of  The  Great; Canadian  tee'  Machlnn  "A"  .! 

Lakes  Paper  Co.  Ltd.  Llntll  thisicanadian  ice  Machine  (com)  . 

appointment.  Mr  Fallows  was  a 

-j  »  »  .u  Catelll  Food  Prods,  n.  A  . 

assistant  to  the  president  of  the  f,K,rt  prods,  n.  a  . 

compan.y,  and  previously  had  CatcUi  Food  Prods,  ci.  B  . 

been  associated  with  the  Canadian  Vatelli  Food  Prods.  Cl.  B  . 

newsprint  industry  in  numerous_^;;™';\';j%^,'’;;Xc^^^  Ltd.  C  .... 


Confedpratinn  Lif« 

Confpdpratinn  Ltfp 
ConsoIidatPd  ThPitrpa  "A'* 
ronMimpm  Glatj»  Co.  L^d 
Cosmos  Imppnal  Mills 
Trown  Cork  and  Seal  Co.  Ltd. 
Crown  7Yii«f 

Dominion  Bndco 
Dominion-Sroitish  In'.  Ltd.  P 

Dominion  Stores  . 

Dominion  Tar  *'C”  . 

■dominion  Tar  Pfd.  . . 

Dominion  Textile  . 


Prpssuro  Pipe  Com- 


plant  un^ier  construction  at  Mill-j  -  icapacities.  '  SraUoTut.  “■ 

na\’en.  Ontario,  will  he  in  npora-  .  a  xi.  ,  .  xu  —  ■■  . .  confederation  Life 

tion  before  the  end  of  this  year;]  Throughout  the  first  .six  months  ;  Consolidated  Theatres  "A” 

while  the  additional  chlorine  and;^'  .vear  the  demand  for  steel  ■  ^  j  w  Consumers  r.lsss  Co.  L'd 

cau.sfie  soda  capacity  at  Corn- 1 cfritinued  to  tax  the  rapacities  of  ^attOuQ  JTOtt  ,,x 

wall  is  now  in  full  proriuctinn,  it  The  Steel  Co.  of  Canada  plants.  .  ,  «  Crown  Trust 

was  stated.  i  H.  G.  Hillon.  president,  says  in  a,  'T  Dftll/I  PI/IttF 

Report  .states  that  demand  for  message  to  shareholders  aeeom- :  *  C/  MJUllU  i  lUHl  Dominion  Bruise 

C-I-L  products  during  the  6-.panying  dividend  cheques  on  ^  ,  j  ^ 

month  period  was  higher  than  in  Company's  Stock.  New  records  //J  i  OTOtltO  AT€Q  DoSinion  Tar  “C” . 

the  first  six  months  of  1911  ex- ;  were  established,  he  state.s.  both  oominion  Tar  Pfd.  . . 

cppt  for  chemical  fertilizers  and  in  production  and  .shipment-^,  j  -  Dominion  Textile  . 

paints  which  were  affected  by  More  workers  were  employed:  Toronto  —  Pressure  Pipe  Com-  p,,,  .sulliian  Mine., 

unfavorable  spring  weather,  than  during  any  other  six-months  pany  of  Canada  Limited,  one  of  Fast  .Sullivan  Minas  extra  !. 

Higher  domestic  requirements  for  period.  Disbursements  for  wages,  the  Canada  Iron  Group  of  Com- 

polythene  resins  together  with  materials  and  services  were  at  panics,  is  proceeding  with  the  rfa^ni'^^v.nou^'mfe*  . 

large  export  shipments  resulted :  very  high  levels.  '  eon.stnictinn  of  a  $2,000,000  plant  omai  Lakes  Paper 

]n  greater  production  at  the  Eri-;  There  have  been.  Mr.  Hillnn|jn  the  Metropolitan  area  here  to  Creai  Ue.si  coal  'A' 

monton  polythene  plant.  '1  bile  points  out.  .substantial  inereases  in  I  manufacture  Hypreseon  Pressure  5’’.”''  . 

fur  her  prop-pcf  was  made  in  prrvfjuetion  costs,  arising  prinr;- ,  pipe  The  1 00.000  square  foot  plant,  irop.nm  I'ime 

ton*  /k’’  P^lly  from  higher  raw  material,  the  large.^t  of  its  kind  in  Canada. 

— - - - ^ _ .ter  fibre,  he  oil  lav  .xerap  prices,  and  higheiywill  be  located  on  a  20  aere  site 

ifransportafion  rates  While  there  in  Ftobieoke  Townsliip  on  Plant  Mming 

flC  PpnnrtC  NaIA/  ihave  been  some  economies  from  Street,  east  of  Highway  27.  If  ‘ 

VII  rxcpVIIS  IlCW  ihigher  operating  efficiency  and  will  produce  Hypreseon  steel  In'ernatioual  utilities  Corp. 

Paalre  in  1  e*  UsK  moderate  adjustments  in  the  eylinder  reinforced  eoncrefe  pres-  on'Ld  “Pfd." 

rCfllVa  III  Idl  llclll  isrlling  prices  of  steel  products,  .xiire  pipe,  in  the  cage  and  cylinder  invest.  Foundatinn  Ltd.  "C 

_  jthesp  have  not  been  sufficient  toltvpe,  the  prestressed  cylinder  investors  Mutual  of  ran.  Ltd. 

.  ,  ,  ,  offset  the  full  effects  of  incrra.=ed  type,  and  the  wound  cylinder  type,  Kerr-Addisnn  r.nid  Mines  .  ... 

^oareholders  of  Further  increases  in  labor  The  new  plant  will  also  produce 

fee  other  costs  must  result  in  non-evlinder  reinforced  concrete  !'*mherl  rl‘  a  . 

lOf  jspconn  nu?rtFr  of  thi<  vpar  **1.  •  j*.  *  AlfrArt  Lambert  Cl.  A  . 

Hugh  Bullock  nr^exirient  x'lafex  fl<^Ju.stmpnts.  pressure  pipe  for  low-head  instal-  Lambert  CI.  B  . 

tbaf  fba  1  a toc '  ^ ''  '  •ProgTP.ss  of  the  expansion  pro-  lations.  Alfred  Lambert  ci.  B  . 

nf  11  oonte  no  h  pa>rnenl  ••  me.xsage  .xavs.  "has  been.  Hvpreseon  pipe  is  widely  used  t-a'ira  Sernrd  . 

OT  n  r(*nT.«  nrr  s«hare  on  jstocK  of  ,,  i_  j  t  j  *  t  j  t  *u  ‘  * 

Fund  is  at  a  record  rate  and  .J’-'  scheciuled.  Mo.xt  of  throughout  Canada  for  the  trans-  r„pp„pi„  . 

thp  ,04th  con«rcutivp  ma.ior  itpms  of  pquipmpnr  a!P'mis.«ion  ann  nistnhiition  of  \vatpr.  j.  s,  Mitrheii  . 

quarterly  cash  dividend.  The  di.s-  ""  order  and  construction  The  now  plant  will  he  equipped  . 

tribiition.  totalling  $1.00.3.749,  he  P'^fooding  .xafi.sfaetorilv.  fn  make  this  pipe  in  sizes  from  ■■w  . 

savs.  plarex  the  companv  in  the'  po.xsiblp  at  this  time  12  internal  diameter  up  to  14'  „  x,„r£an  r 


lene''  polyester  fibre,  the 

CIF  Reports  New 
Peaks  in  1  st  Half 


position  of  being  the  fr 


io  appraise  what  effects  the  strike  .niernal  diameter 


only  Canadian  mutual  fund  m  M-orkers  in  the  Unfed  lengths.  Production  wiU  ^ verage  "rug  sj 

achieve  the  million  dollar  mark  have  on  your  com-  1.000  feet  rvf  pipe  per  day  Plan.*  .x,„onal  Hosiery  Cl.  A  . 20 

in  «  single  quarterly  each  divi-  Pftny'.x  operation.'.  Construction  ca’I  fnr  production  to  start  by  the  National  Ho.«ierv  Cl.  A  . 20 

dend  distribution.  The  pavmenlAvork  at  the  Erie  project  has  been  .spring  of  19.17.  iNewfoundland  Light  . 

brings  the  total  of  the  latc.st  four  'T  delays  may  oe-  The  deri.sion  to  build  the  plant  MmW 

quarterly  dividends  paid  in  .37  cur  in  the  expansion  program  at  was  based  on  the  inereasing  de-^Nnr  Oue.  Power  "C"  .  . 

cents  per  share,  compared  with  33  Hamilton  Works.  The  effect  of  the  mand  in  Ontario  for  H.vprescon 'North  .star  Oil  ri.  "A" . so 

cents  for  the  corresponding  period  interruption  in  .shipments  of  iron  Pipe.  Water  shortage,  the  result  of  xon!l,rn'‘’«ue*bec  *Power  PM  ‘  2  75 
a  year  ago.  Investor  shareholders  ore  from  the  Lake  Superior  mines  this  province's  tremendous  indus-,' 

all  across  Canada  as  well  as  in  the  cannot  be  determined  until  the  trial  and  population  growth,  has  ygilvie  Flour  Pfd.  7no 

United  States.  Great  Britain,  strike  is  settled  and  production  is  been  a  matter  of  a  major  eoneern  Ontario  .stpel  Produris  r  .  ton 

Continental  Europe.  South  .Amer-  resum.ed.  to  municipalities  of  this  region.  Trods.  Pfd .  /.  o 

ica  and  elsewhere  are  participat-l  While  there  i.s  evidence  that  The  solution  to  the  problem  will  panfir  At'anti/-  c'dn.  inv . 

ing  in  f’e  distribution.  .seme  proriucts  are  alreariv  in  require  the  transmission  and  riis-  Patoo  ManufariurinE  'T”  so 

Continuing  investor  demand  free  supply,  present  Indications  trihiuom  of  greater  quantitie.s  nf  p'!)Jv^"la'l  *Tran.x  ort  "r" .  ' 

during  the  srennd  quarter,  the  are  that  production  and  saies  "'ater  under  pressure  for  longer  prmi'nn'al  Transport  PId.  2.50 

report  Slates,  increased  oiitstand-  should  continue  at  satisfactory  distances,  a  program  which  will 

ing  shares  nf  Canadian  Inve.stmcnt  levels  during  the  remaining  he  under  the  direction  of  the  re-  Ouebor  Powor  Co.  "C*  ..  .1:0 

Fund.  Ltd.  to  a  new  all-!:mc-high  months  of  the  year.  eent’y  erepted  Ontario  Water  Re.  O"'"’'’’’!  Mimog  . . 

total  of  9,099.1(11  at  .lune  lOth,  up  To  provide  more  funds  for  your  sources  Comml.ssion.  The  new  Rcnold  Cbains  ri.  A  .  l.io 

a  furt'ne’  142.2.30  from  March  31st,  Compan.v's  growing  needs,  rights  plant  will  enable  Pressure  Pipe  Brnnld  Cham*  ri.  A  extra  .  .20 

Total  net  assets  amounted  to  .$81,-|tn  .sub.scribe  for  616  971  nenv  com-i CTompanv  to  better  serve  Ontario'.sjJ^J’''''*  trains  Cl.  A  .  l.M 

416..3.11  at  mid-year  and  the  com-lmon  shares  were  offered  to  the  re.snlting  needs  for  pre.ssure  water'g^il^S^  HlVr  n  B  "  i”  ito 
pajy  reports  its  balance  of  real-  .shareholders  of  record  Mav  16  PiPc.  iBniiand  Par^-r  m.  PM.  4.25 

ized  profits  on  .sales  of  inve.st-  expired  nn'.Iu]v  -  — -  "'’val  Rank  .  l.so 

.subscriptions  were  re-/:*  I Isrv-hex  a  cn  r  .  t.m) 

ed  to  a  record  > 4.84.n.06.n,  while  the  cpjved  fnr  over  99'”,  of  the  of-  Wl,  LSKCS  I  SDOT  Kshawmigan  vv.  A  P.  “r”  .  l.sn 

quoted  market  value  of  invest-  n-r,*  .shawmigan  w.  a-  P.  "A"  .  2.nn 

TTiPnt.*  pxfprdra  their  avera^re  cost  Ov%A  Mm  Shawinipan  w.  Ar  P.  "B"  .  2.2% 

bv  740  >oId  in  aoco,  nance  with  the  un-  XilCI  UUdliSr  wD  Silvrru-ood  nairi#'^  ri.  a . 

'irirliided  in  the  rennrt  is  a  herwriting  agreement  outlined  ini  •  Lsilverwood  Dairi»x  ri.  B  ..  .sa 

Inc  uri^n  m  the  repoit  is  a,^p  prn.sprctus  The  ae-rrecate'  -  —  Isnuthern  ran.  PowarC  ....  2.nn 

comple'e  list  of  the  company'  in-  ‘  r-vnal  t  =  -  P  =  r-„  'Snuiharn  Can.  Power  C  extra  ,  . 


OiipHpr  Poupr  Cn.  *'C'* 
Qn^mont  Minjm  . . 
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DIVIDENDS 

And  Other  Official  Notices 


CHAMPION  MUTUAL  - - 

FUND  OF  CANADA  LTD.  THE  ROYAL  BANK 

XoUcB  to  Shareholder!  h  ^  a  m  ABA 

niVIOENn  NO.  2  w  r  ^  A  H  M  W  M 

NOTICE  is  hereby  given  that  Dividend  No.  276 

a  quarterly  dividend  of  five  cents  Notice  is  hereby  given  that  a  divl. 
per  share  has  been  declared  on:  dend  at  the  rate  of  FORTY-FIVE 
the  nutstanding  Capital  Stock  of ,  CENTS  per  share  upon  the  outstand- 
Champion  Mutual  Fund  of  Can-  jng  capital  stock  of  this  bank  has  been 
ada.  Ltd  payable  on  August  31.  declared  for  the  current  quarter  pay- 
19,16  to  shareholders  of  record  3*-  able  at  the  bank  and  its  branches  on 
the  close  of  busines.?  on  August  and  after  SATURD.AY.  THE  1ST 


The  election  of  Mr.  E.  D 
Loughney.  vice-president  and  di¬ 
rector  of  the  British  American  Oil 


I  Montreal. 

D  .Tilly  .30.  1956 


15,  1956,  DAY  OF  SEPTEMBER  1956.  to 

Bv  Order  of  the  Board.  shareholders  of  record  at  the  close  of 
'  ■  '  business  on  the  31ST  DAY  OF 

J.  G  McD.  BROWN.  JULY,  1956;  shares  not  fully  paid  for 
Treasurer.  by  the  .31ST  D.'S’  OF  JULY,  19.16 
to  rank  for  the  purpose  of  the  said 
5.  dividend  to  the  extent  of  the  pay- 

ments  made  on  or  before  that  date 
ion  Breweries  shares  respectively. 

.  'X- J  By  Order  of  the  Board, 

.imirea  j.-  sedgewick. 

'  of  nivlrtends  -  General  Manager 


Canadion  Breweries 
Limited 

Notice  of  nivlrtends 


dent  of  Canadian  Giilf  Oil  Com-  Notice  is  hereby  given  that  the ,  July  16,  1956. 


pan.v,  Mr.  laiughncy  has  had  very 
considerable  experience  in  oil  ex¬ 
ploration,  prodtiction  and  company 


V  board  of  directors  has  declared 
the  following  dividends  payable 
„  October  1.  1956  to  shareholders  of 


created  by  the  resignation  of  Mr 
W  .1  Wilkins  of  Gulf  Oil  Cor¬ 
poration  _. 


'  1  A  quarterly  dividend  of  .31 V4 

For-  cents  per  .share  on  the  outstand¬ 
ing  $125  Cumulative  Preference 

-  Shares  of  the  par  value  of  $25 

each  m  the  capital  stock  of  the 
%  ^  Company. 

rtti  2.  A  quarterly  dividend  of  37ti 


HENRY  MORGAN  &  CO. 
LIMITED 

OIVInEND  NOTICE 

The  Board  of  Directors  today 


2nd  Quarter  Up 


■included'  m  the  report  is  a  i  _ j'sSerr'r,^ 

comple'e  list  of  the  company's  in-  .pec. us.  Tne  aggregate  r*  1  r  1.  r  <-  'Snuihern  Can 

vejtmentr  at  .Line  .30,  19.16  com- '  r  IY!o  1  ^".Southern  Co. 

prising  holdings  in  eightv-nne  "'Y."  .>26.511.416.  w  hieh  l^td  ^rt.s  net  ‘.arnmgs  of 

broadly  diversified  individual  e 


;,^rvihF>s  A-  Co  C 
Lshsu'iniRan  W.  k  V.  "C”  .. 
.^hawinipan  W.  A-  P.  "A"  ..  . 
Shawinipan  W.  Ar  P.  “B“  ... 
Sil'rru'ood  Dairif^  Cl.  A  .  , 
jSiJvpr'vood  Dairi**^  Cl.  B 
I  Southern  Can.  Pow^r  C 
'Southern  Can  Power  T  extra 


rom-r^iny’.c  rnmrnnn  ,4:h;9rpc  Fiocond  quarter  nf  thixS 

to  4.314.621  and  its  paid  up  capital  compared  with  $o9.3,84.1  ;Y,  ,xn  C-ris'^rtated  extr* 

.  u  'o  .«46.9n7.168,  or  ,2  rents  a  share,  in  sam.e  pe-, 

-  __  _ _  Inod  last  year.  Fnr  the  six  months : Lnit.4  corp  'T1  A  ’ 

'  f  'ended  .lure  .30,  net  earnings  V”""*  Corp  “ri  B 


securitio.e.  21  7^,  of  the  Fund’s  ,  Y ‘  .-t  n  eommo 
assets  vv.sre  held  in  government  tts  paid  uj 

bonds,  preferred  storks  and  rash,  '’*^  ■.  4o.,  0, .I60, 

while  76  3'”,  was  in  common  ~  - - 

stocks.  Among  larger  holdings  of  CaOIIPliaV  PoUIOr 
Canadian  Investment  Fund,  at  rOVVcr 

mid-year,  were  11 .000  shares  of  xi  .  111*  J  I 

International  Nickel,  12.900  share.s  ItJGT  UOWII  WICIGIV 
of  Steel  nf  Canada,  62.000  .sharex,  / 

of  Pell  Telephone.  40,000  sharesj 

pf  Imnrrial  Oil  and  91.000  shares  _  Renerfion  of  .severe 
cf  Con..olidatPd  Paper.  s'nortage  during  first  4  mi 


on.  1  Sept,  u 

Oft.  1  Sept.  14 

Jan.  1  DfP.  14 

Sept.  1  Aug.  15 

Sept.  1  Aug  15 

Sept  15  Sept.  1 
Sept.  1  .ful.v  .11 

Sfpf.  t  Aug  14 
Aug.  2«  .luly  1.5 
on.  2  Aug.  .11 

Off.  2  Aug.  11 

fin,  1  -Vug.  11 
on.  1  Aug  11 
Aug.  15  .liitv  20 
Aug  15  ,Iulv  20 
Sept.  2«  Sept.  14 
Ocl.  t  Sept.  15 
Sept  I  Aug.  ts 
Sept.  1  Aug,  IS 
Aug.  IS  .tuly  IS 
Aug  IS  July  IS 


7956  First  Half 


-fio  I  F'a  mines  of  The  Bell  Telephonr 
Company  of  Canada  during  the 
.30  first  six  months  of  1916  amounted 
***’  to  $16. 964. '164,  equivalent  to  $1.24 
's7i  ^  share,  acrording  to  interim 
s  statement  issued  over  the  signa¬ 
ture  of  Thomas  W.  Eadie,  presi-  ' 
40  dent,  and  mailed  to  126,000  share- 
4"  holders  yesterday.  This  compares 
2„  w-ith  earnings  of  $11,276,362  or 
ki  '$1.20  a  share  in  the  first  half  of 
^  hast  year. 

“We  have  made  big  gains  in 
.45  the  provision  of  service.  In  six 
.50  I  months,  we  have  added  103.400 


half  of  last  ,5'ear.''  Mr.  Fadie’s 
message  to  shareholders  .states. 
■'But  the  demand  for  telephones 


It  IS  clear  that  our  intensive; 


took  to  shareholderswas  made! 


Total  operating  revenues  dur- 


Other  income  increased  to  $2.- 
,0  ,369.1.16  fiom  $1.6,31.292 

159  Operating  taxes  inereased  hy 
$1,669,000  and  amounted  to  $16, 

^  L,  077.000.  Fixed  charges  increased! 
.28  hy  .$749,000  to  $1,6.36. .122.  Divi 
.89  dends  paid  during  the  six  rnonths' 
.19  ware  $961,949  higher  than  in  1911, 
and  totalled  $13.662.0.16.  The  bal- 
anee  credited  to  earned  surplus! 
was  .$3,302,406.  I 


rents  per  share  on  the  oiiUtand-  declared  the  following  dividends 
ing  common  .shares  without  par  the  quarterly  period  ending 
\-aliie  in  the  capital  stock  of  the  August  31st,  1956. 

Company,  PREFERRED  STOCK— A 

By  Order  of  the  Board.  divitiend  of  $1.19  per  share  pay- 
W.  E.  DREWRY.  able  September  1st,  19.16.  to  share- 
Secretary  holders  of  record  at  the  close  of 
July  31st.  1916  business  on  August  6th,  1916. 

— -  COMMON  STOCK -A  dividend 

r““  ■  of  IRI/4  ‘cents  per  share,  payable 

September  Ist.  1916,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  August  6th.  1916. 


LEAF 

SEAFOODS 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  IS  HEREBY 
GIVEN  that  the  Directors 
of  British  Columbia  Packers 
I.imited  have  declare'd  a 
dividend  of  $I  21  per  share 
on  Its  Class  “B"  Shares,  pay¬ 
able  on  September  15,  1956. 
to  shareholders  of  record  at 
the  close  of  business  on  Au¬ 
gust  31.  19.16. 

DATED  at  Vancouver. 
B  C  .  this  31st  day  of  July. 
1956. 

By  Order  of  the  Board. 

A.  HAMILTON. 

Serretarv. 


F.  W.  ROWAT. 

Assistant  Secretary, 
>Iuly  25th,  1916 

NOV/T^bflA  LIGHT  AND 
POWER  COMPANY, 

!  LIMITED 


CLOVER 

LEAF 

SEAFOODS 


DuPont  Net  Off 
On  Higher  Sales 


amounted  to  $1,697,116  or  $1  29  a  huT'"'”'* 


McColl  Earns  $2.02 

10CA  c:..*  '''r"  ''ner'nr  Tr'";  N^nnY  sales  for  the  quarter  tnt-lnt^run;  .rr.-Arr„ 

1  956  First  Halt  •^*’■"2.3  tons  and  f.rst  six  months 

rinn  ^  $1.97., 372.  nf  76.121  tons  compare  with  .39,.  im  Haal 

-  Operating  profit  for  the  period  apH  77,139  a  year  ago  Cnm-  POtaSCO  in  UCal 

Net  earnings  of  MrC'nll-Fron-  was  somewhat  p^^ahle  figures  for  first  half....,  -  •! 

tenac  Oil  Co  Ltd.  and  subsidiaries  ^i.her  a  .$4. /. 34. .34.3  as  rompared  follows-  With  NA  rVAIIAniid 

for  th'>  seennd  quarter  of  thi,=  .$4,196,629  a  year  earlier.  But  6  mos  end  6  mos  end  vydrialll  U 


'  share,  a  decrease  of  2"-  from 

niA/n  WiflAltf  .>1.634.426  or  $1  31  a  share  for  v.ntur-.  lm . 

own  wiaeiy  first  hau  of  19.11  v,r.rny  Mtg 

_  Gross  operating  profit  of  $4..  w-aii«  Amuie* 

,  ,  417,393  in  the  first  six  months  'A'es’.el  pmunrt. 

T'a'’’’"  .7''’  well  ahead  of  .$.3,769.7.17  in  "evem  ran  Pmsertn.  LM. 

^  month!!  of  however,  offset  VPiioukniff*  P-^r  Min^s  Ltd  C 

reflected  in  earning.'  of  hv  an  increase  of  $497,999  in  de-' _ 


"  19.1.1.  This  wa.s.  however,  offset 
o  r-'"  earnmg.s  ofhv  an  increase  of  $497,999  in  de- 
i.^f  of  ’lO-R  R-  u"-  f’^sl  preciation  and  .$226,999  in  inter¬ 

half  of  19, -,6  which  were  sharply  ^st  charges. 


Sep'  13  Sep'. 


fepi.  17  Aug. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

NOTICE  IS  HEREBY 
GIVEN  that  the  Directors 
of  British  Columbia  Packers 
Limited  have  declared  a 
dividend  of  37'2r  per  share 
on  its  Convertible  Non-re- 
deemahle  Class  “A  "  Shares, 
payable  on  September  11. 
1916.  to  .shareholders  of 
record  at  the  close  of  bu.si- 
nes«  on  August.  31.  1956 
DATED  at  Vancouver, 
BC,  this  31st  day  of  July, 
1956. 


By  Order  of  the  Board. 
A.  HAMILTON. 

Secretar.v. 


MORE  CONTINENTAL  CAN 

The  transfer  agent  for  Conti- 


PREFERENCE  DIVTOEND  113 

I  Notice  is  hereby  given  of  the 
declaration  of  duudends  of  one 
and  one-eighth  per  cent,  imT,') 
Ion  the  4'?%  Preference  Stock, 
land  one  per  cent  <]%)  on  the 
'4%  Preference  Stock  of  the  Com¬ 
pany.  for  the  quarter  ending  Au¬ 
gust  31.  1956. 

I  ^The  above  Dividends  will  be 
;paid  September  1,  1956,  to  share- 
jholder.s  of  record,  at  the  close  of 
•business,  August  .3.  19.16, 

!  By  Order  of  the  Board 
I  E.  A.  LeB'LANC, 

!  Secretary. 

Halifax.  N  S. 

J'lly  25.  19-16 _ _ 

UNITED  KENO  HILL 
I  MINES  LIMITED 

I  United  Keno  Hill  Mines  Limited 
ihas  announced  the  declaration  of 
an  interim  dividend  of  ten  cent* 
per  .share  and  an  extra  dividend 
,of  5c  per  share  payable  tn  Can¬ 
adian  Eunris  on  August  27th,  1958 
ito  shareholders  of  record  at  tju* 
'close  of  business  on  July  27.  1956. 

j  C.  R  ELLIOTT. 

I  Secretary-Treasurer. 

-'Toronto,  Ontario, 
ijuly  16,  19.56 


A  .Stuart  0.1  . 23  s.pi  1  Aug.  1.8  .  .  35'  In  ffnp  far®  of  an  '.ncrease  of  12  record  si  me  ciose  m  ou.si-  ^  p  ELLIOTT, 

A  Stuart  Oil  extra  ..  .  23  Sept.  1  Aug,  IS  .  .?5'  rent  m  volume  and  3  per  rent  ness  on  August  31.  19, ■)6  ^p^rPtarv  Treasure 

ll;:::  extra  .  :  02  :n5  a71M::{S1S..  valueof  sates^netearfmgs  of  ^ATED  at  Van^  Secretarj -Treasure 

Du  Pont  of  C'lnad^  Securities  Ltd.  BC.  thu?  3ist  day  of  July.  iToronto.  Ontario, 

rorp  'Ti  A  ’  ..  I  SO  Aug.  1.'  July  14  ...  113  .^nd  its  wholly  owned  !!ubsid!ary.  1P56.  1  Tiu,e  iis 

SJ u,  n ..  :|  S£  ;;  g  ;;  or.,,  „ 

'were  lower  than  for  correx^pond-i  A.  HAMILTON,  KERR-ADDiSON 

.  W’-i  s7“p*t  U  spJiY  7  j;,|'-ng  period  last  year  at  .$2.4.5.3.999.  Secretar.v.  '  GOLD  MINES  LIMITED 

. ^  . ’lequal  to  33  cents  a  x^hare  on  rom» 

im  Amulet  140  ,15  Sept  in  Aug  in  ...  105  mon  Stick  ouistanding.  as  com-i^^ -  Personal  IJablllt.v) 

ulr'n  ri7’"Brp«erte,  I trt  '^10  ®s?it  ‘'J  JuW  $3,217,909,  equal  to  44j  more  CONTINENTAL  CAN  j  INTERIM  DIVinEVD  NO..  *3 

'  ■  ■  '  ■  rents  a  .'hare^  tphe  transfer  agent  for  Conti-  -Vouce  Is  hereby  given  that  an 

uu knife  p-ar  Mines  IJfl  C .  XI  S'pi.  17  Aug.  17  ...  .w  gales  for  the  period  were  $.32.-lnen  Uan  Co„  Inc.,  advises  that;  interim  dividend  of  twenty  cents 

-  497.090  compared  with  .$.31.465,0991 3  qsb  common  shares  have  been!  f^r  share  has  bepi  declareil  on 

Note- I  nlet,  otherwia.  indlcalert.  dividend,  are  on  a  quarterlT  batli.  Sa.-«eml.  m  the  fir.st  half  of  19.5.5.  an  in-  „nder  the  emplo.yees  option '  ti!' 

latllv!  int.— Interim:  «rr.— Arraar,:  U.S.— tJ.S.  fundi.  rrea.se  of  three  per  cent.  The  ph.y-|p)3n  po.  2.  There  are  7.762.964  funds  on  Thursday.  September 

- - - - - - sical  volurne  nf  shipments  was  12i common  .shares  outstanding.  j  27th.  lO.Mt  to  shareholders  of 


•nnuallv!  int.— Interim:  arr.— Arraar,:  U.S.— (f.S.  fundi. 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  IJablllt.v) 
INTERIM  DIVinEND  NO..  *3 

Notj<-e  Is  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on 
the  i.ssued  capital  stock  of  the 
company,  payable  in  Canadian 


nan  mo  nou  PPr  cent  h  gher  Depreciat  on  pro- 
the  tramways  totalled  240.223.297  enneannn 

nxo  snn  nno  .n  *!,•  .jv  '^•‘3tP9  "•.TS  Up  sllghtl.y  at  .$Z..364,Onn 

against  2.i6,.i07.303  m  the  first  six  .substan- 

mon.h.s  of  19.16  _  g,  «2.94.5,990  against' 


year,  the  6  rnrinth.'  ended  .Tune  p-xpen.^cs  registered  a  much  great-,  June  .39  56  Jii 

30th.  are  p,':tirr,ated  at  $2,671.7.34  er_m_crpasp  10  $2,796,951  from  $2.-  Oper.  Profit  $4,417  30.3 
after  all  rharges  and  after  pro- .  l-i''.3"3  Grnx.x  profit  accordingly,  interest  ’  260.444 

viding  for  estimated  income  taxes.  tiown  at  $1.9.37,392  from  $2.-  Deprecation  1.01.3.900 
Earnings  were  equal,  after  pre-  in  the  first  half  of  1955.  Pension  Plan  19L741 

ferred  dividend.^,  to  $1,91  per  .share  Kilowatt  hour  generation  in  the  , ',  _ 

on  2.697.96.3  common  shares  out-i’^'tst  half  rrf  1916,  report  states.  3.022.116  .' 

standing  and  compared  with  $1.-  "'^3  Bhout  22  per  cent  le.s.s  than  Income  Taxes  1,411,999  1 

692.462,  equal  to  $0  63  per  .share  f'^r  the  .same  period  last  year  . 

foe  the  second  quarter  of  1911.  Bod.  notwithstanding  that  the  Not  Profit  $1,697,116  ,$1 

Estimated  nc  earnings  fnr  the  r-umber  nf  kilowatt  hours  pur-  Net  Per  Share  1  29 
first  half  of  1916  amounted  to  fhasrd  was  almost  19  times  Newsprint 

$1., 376.733  which,  after  preferred  gtealer  than  during  the  same  Sales-Tons  76.121 

dividends,  wax  equal  In  $2.02  per  period  last  year,  kilowatt  hour  _ _ 

rommon  .share,  as  compared  to  .sales  were  approximately  13  per  ^  n  D  |  El  * 

$4,912,214  and  $1.11  per  common  lower.  Generation  at  normal  L.l  -K,  JUdG  N6i 

share  for  the  first  half  of  1915.  i  levels  was  resumed  during  the 

^  ■  : . -  -  r  Wide  Gain 


learning.'  for  the  half  year  show  shares  outstanding 

I  the  effect  of  the  marked  rediir  - 

'tion  in  textile  fibre  .selling  prices 
;.since  the  middle  of  1955.  Prices 
iwere  reduced  in  the  latter  half 
|of  1955.  he  says,  following  the 
(long-standing  policy  nf  broaden-  I 
'ing  markets  fnr  the  company's'  I 


Ltd.  is  substantially  better  than  a;  ,/Af 
.year  ago,  both  in  sales  and  profit.'. '  tract 
C  A.  Pollock,  president,  reports,  the  ( 
He  gave  no  figures.  lamnr 


Rmo.s  end  6mosend.,””’  !  Yr  iT/ ^  presenting  figures.  Herbert 

'  ■  June  39  .i6  June  39  55 '  j'«rne”date  m  1061  ’  Lank,  president,  state.s  that 

2-  Oper.  Profit  $4,417,393  $3,769.7,17'  Hamilton.  Ont.  Confirmed, same  date  m  196.5.  learning.'  for  the  half  year  show 

y  Interest  269.444  52.249  here  hy  F  A  Sherman,  chairman  1  ■  -  -  -  phe  effect  of  the  marked  rediic 

■■■  Deprecation  1.913.999  116,999  of  the  board  of  Dominion  Eoun- |f\^|.^L||0  RfAtllOI'C  Yion  in  textile  fibre  selling  prices 

'  Pension  Plan  191.741  113,962  dries  A-  Steel  Ltd ,  is  ttie  signing  ieWllUllUC  middle  of  195.1.  Prices 

-  - - of  an  agreement  with  North  Am-  p;  .  M^ir  kl-*  l|„  iwere  reduced  in  the  latter  half 

3.922.116  3.999.426  encan  Cyanamid  Ltd..  Niagara  fl/Jy  IldlT  rlGT  UD  of  1915.  he  says,  following  the 

'n  Income  Taxes  1.415,999  1465,999  Palis,  Ontario,  which  is  carrying  ^  •  (long-standing  policy  nf  broaden- 

-  - out  engineering  studies  fnr  an;  ljf,g  markets  fnr  ihe  company's 

'c  Not  Profit  $1,697,116  $1,634,426  anhydiMUS  ammonia  maniifactur- ;  Donohue  Brothers  Ltd  reports  Purther  .sharp  price  ruts 

r-  Net  Per  Share  1  29  1  31  jpg  plant  to  occupy  approximately, estimated  consolidated  operating  vi-pre  nece.s.sarv  early  in  19.56  as  a 

es  Newsprint  in  acres  adiaceni  to  Dofascn'.s  blast  profits  of  company  and  wholly Lpspit  pf  changes  in  fibre  prices 

le  Sales-Tons  76.125  77,-5.39  fumaces  and  by-product  coke  owned  subsidary  Donohue  Bro-'g^rpad.  While^uch  steps  inevit- 

.ir  - -  loveps.  j  t.hers  Sales  Corporation  for  the 'ahl.y  result  in  up  immediate  reduc- 

•”■  /•  p  n  |,,„a  KIaE  Dofasco  has  as  by-products  the  six  months  ended  June  39.  19.66  ,p  profits,  it  is  expected 

al  V,.r .l\,  JUmc  liieT  iwn  components  necessary  tn  the| amounting  to  .$934,647  after  de- ,^al  expan.sion  of 

le  .  laf  J  A  •  'manufacture  of  ammonia;  hydro- |preciatinn  but  before  providing  market.a  will  lustify  these  deei- 

jhOWS  Wl(l6  Gflin  Ten  contained  in  coke-oven  gas'fnr  income  taxes. 

.and  nitrogen.  !  Frovi.sion  for  income  taxes.  Financial  rernlts  for  the  first 

•9^  -  I  CnkB-ovpn  gas  is  the  main  by-  computed  at  prevailing  rate.',  month  ot  19.56.  Mr  Lank 


ARITIBI  REDEMPTION 

,,,,,,,,  ,,,  Abitihi  Power  iV  Paper  Corn- 

mid  !  Number  of  'telephones  m  $2,945,990  against  '  Limited  advises  that  50  < 

Ivice  June  30.  1956  wa.s  661.382  Herbert 

;an  increase  of  41.1-50  over  the'„^",  piesenting  figures.  Herbert  ^.p^p  redeemed  during  July  j  Toronto.  Ontario. 

d...  ,n  1».  j"  '.'‘k”  i,  7'  .  "o'jll’.'"  f"-  ttf-  >»'« 


27th.  lO.ie  to  shareholders  of 
record  at  the  close  of  business  on 
Frida)  Aueu.st  .it.st,  19,56, 


Bv  Order  of  the  Board. 

G.  A  CAVIV, 
Secretary. 


Dem  Electrohome  I  Rnflecup  a  $.■,  million  ).s.'up  of  .and  nitrogen.  .  !  Provi.sion  for  income  taxes.  Financial  reriilts  for  the  first 

.  *■  *_  ,  i'rx  r  u  'fbhentiires  in;  -  |  {-ni^p.pvcn  gas  is  the  mam  by-vomputed  at  prevailing  rate.s.ljj^  month  ot  19.56.  Mr  Lank 

Business  Expands  "b  funded  Net  earnings  of  Canadian  Paci-  prpriiiri  in  making  coke  necessary  i  would  amount  tn  $4-36.676  leaving ipnmts  out  also  reflert  the  ad- 

Kurhener  Ont  R,.-me-x  of  '$2'’2-221'  wasfic  Railway  Co,  from  rail  opera-  the  operation  of  a  blast  fur- 1  estimated  net  earnings  fnr  the. verse  effect  of  initial  operating 

I>)mmVon  Electrohome  ndT\rie'^^^^^  f"'"  5^"^' rare  This  ga.'  i,"  used  for  process- ;  fir.st  six  months  of  19-56  of  ,$498,169,  pprmds  of  the  finishes  plant  at 

^’\’;’'Y"bf,Y^nirallyT.etter^  brn^  '"’"'Y-  ,  ,  borre.spondmg  heating  steel  in  Dofasco'.'  equal  to  $1  66  a  .share  on  out/itand-^Xjax  and  the  “Freon"  fluorinated 

rear  ago  both  n  'Ble'  arTd  '2  Bmort,„tion  of  eon-  month  of  last  year  according  to  ^3,^  plant  but.  with  additional  i  mg  stock,  as  compared  withlhydro-rarhons  plant  at  Maitland 

C  A  Polli^Yk  nre'irie^t  r^nor  V  '  '''u”'  $21,399  greater  than  official  monthly  figures,  ,v„i<p  ovens  now  m  operation,  this; 4,31,54.3  or  $1.44  per  .share  for  thel  ’  - - 

He  sa)-e  nn^fiYwrYY  '  ’  'Pf  bbmbined  total  i.$367,762l  for  Gross  earning'  for  the  month'ga,  will  he  stripped  nf  its  hydrn-is,x  months  ended  June  .30.  19.5.1,  .  ,  r  e  JJ 

Constnictiiin  on'the  firm’'  ne)v '  J"’"'"' contracts  and '  amounted  to  _  $4.3.679.90.1.  an  in-  gpp  content  or  the  way  to  the!  The  19.16  figure',  it  is  pointed  I  AsSCtS  OT  SCUddCr 
anz-i  .at  - !  ^  ^ f'"  *  Pxpenses  during  the  crease  of  $3. 97.1.199  from  .lune  1916  r-lant.  iout,  are  .siihiect  to  audit,  lap  1  ai 


radio  and  television  producl.s 
plant  is  on  schedule.  Mr.  Pollock 
sa,va.  and  will  be  ready  for  use  m 
December. 


r-TPasp  ni  »,).u/i.iifvi  from  .lunp  imn  plant.  inut,  are  .siihiect  to  audit,  •  1  |  |_  ^  D  ^ 

gross  nf  $39,794,796,  Working  ex-^  .second  by-product  is  nitro-' - -  FundS  Up  17.7  P.C. 

pPDsr!!  u  rrp  $2.50fi.fi70  hiffhrr  In  making  purp  oxfirn  Fnr;^  ■  B  —  Vom'  Vnrk  Thp  ^rnriHpr  F'nnrl 

"  rnontn  enqpfi  .nine  .iiitn  making  ammonia.  !  Calgary  Po)ver  Ltd.  reports 

Working  expenses  f^^^h-month  ,hp  .source  of  all  its  raw  preceding  12.month  period.  'YfhpY  he  fund  was  estlhlished 

period  were  up  $24,632,164  Bt  .^vith  no  additional  m  l  After  operating  expen.ses.  in-i" ''f  ^  ^ 

$227,494,123  leaving  net  earningS' YY'tment  required  fnr  producing! terest  charges  depreciation,  pro- 
higher  hy  $2.6619.17  at  $!.5.479.376  Y^^;,'^;g^/Jmrials  and'^w.th  00,;."^^;,  ^or  fncome  Taxe^  and  pre-h"I^^ 


Company  Index 


same  period  last  year.  .gross  nf  $39,794,796,  Working  ex-!  .second  by-product  is  nitro- 

Income  and  profits  taxes,  mclud- 1  pensrs  were  $2,196,679  higher  Bt,j,p^  jp  making  pure  oxgen  for;^  •  q 

ing  reserve  for  future  income  •$89,197,199.  hut  net  PBrnings  were  oxygen  steelmaking  pm-' L*OlQOry  POWCT 

taxes,  were  .$799..327.  down  .$299.-  higher  hy  $1,468,439  at  $4,462,691  gg,,  '  pi'rogen  i.s  exhausted  and 

1.36  from  the  provision  of  $999,463  bs  rmpared  with  $3,914,366.  snme  now  will  be  recovered  for  COrniPgS  CXpaiia 

'or  the  first  half  ef  1911.  1  For  6  month'  ended  .Tune  39th  maWin'’  ammonia 


(nut,  are  .subject  to  audit. 


Abrnw  P4.P  s  Gt  Lake.  Pap.r  **j  ESminQS 

.AiSfr  V^phAhni  U'  GtJrb  t7  ^ 

A'lJtnr  Mine*  9  G  W  L'(»  i  I  Im 

.Au»f'  FTlectrif*  ?  Hallnor  Mioru  o  llrST  IldlT  UD 

Bank!  Pranjuni  ^  (ntpr.  PpfR  2  • 

BAauoaa  Mipp«  *5  K«»rr*A‘1di8fti' 

B»II  TeUphone  2-^  Kirk.  Min^iraU  ? 

Bra?Hian  Tr.  ?.  Lorado  I  ranitim  *>  ,  rnannna 

B-A  OU  2-7  Madsen  R.L.  12  Ltd.  reports  r 

B-C.  Pnu-er  7  .Maritime  TAT  2  fir^t  h^^lf  nf 

Brwilan  Re»(  9  MrCnl)  Frontenar  2  ahiv  hmher  tl 

Broun  Co  %  Mid-rhihousaman  P 

Calgarv  Pnu'.r  3  Mvnrn  RxH  n 

Gallinan  F  F'.  S  'lidron  O.G.  s  equal  to  $1.2: 

Campbell  R  I..  in  Mi-O  Paper  2  as  compared 

C  *  D  .Sugar  .)  Millikep  I.ake  9  equal  to  -111 

Canada  Iron  2  N.  .Superior  Oila  9  v-irr.ir.r.e 

Caa.  Pevnpian  9  Vnranda  Mipe'  .5  .  C""  bmE>  .  ' 

Caa.  Tnduetriea  2  .\  w.  Niiro  Chem  9  oerived  main 

Can  Inv  Fund  2  Parkard  Per«h.  9  pany's  opei  at 

Caaadian  Husky  9  Pamnur  Pore.  9  Pprii  and  Col 

Caa.  Javelin  .)  Rare  Earth  f.viielan  criide 

Canadian  Oil  .•<  Rayrnrk  Mine.  ,iZUPian  cniqe 

Caa.  Parifie  2  Saguenay  Power  3  tbg  the  ma,|or 

Chib.  Jaculet  S.Srudder  Fund  2  Capital  and 

Comb  Enterp'k  )  Siseoe  MelaU  9  riitures  were 

i't'ca"'  I  'hj 

tVnn,  Eler’hoire  ’Tran*.  Mnuntaip  9  pared  ))Itp  ij 

Ddm  Foundrie*  2  Trans  Resources  9  period  of  1911 

Dnonbu*  Pm*  2  Wnte  Amulet  9 1  Cross  crude 

Du  Pont  2  Wesfburne  Oil  Id  .u. 

Empire  04  51  9  w.  Melartic  19,''"’ 

Gatineau  Fn«er  T  White  .Motor  3  barrels  per  da. 

Giant  Ma*rot  9,  'over  the  like 


Internationa!  P  e  t  r  e.  1  •  u  m  Co, 


The  increase  brought  the  total 
rise  m  per  .share  valuation  to; 


S.  R.  Maekellar  &  Co. 

(EstabUahed  1926) 

dnnounee$  that  at  of  Augutt  Itt,  1956, 
the  butinett  mil  be  conducted  under  the  name  of 

Maekellar,  Wisenev  Limited 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

Chairman  of  the  Board 
S.  R.  Mackellar 

Prealdent  Vice-President 

Philip  A-  Wlsener  Frank  G.  Weller 

Directors 

K.  L  Hayden  C.  R.  Wlaener 

Mackellar  BuildinK  35  Melinda  Street 

Toronto  1,  Canada 


We  fake  pleature  te  eneouedng  the  eppeinfmenf 
of  fhe  fellevieg  Direcfen  ef  the  Cempaey 


12  Ltd,  reports  net  earnings  for  the,'*''  Cbmpared  with  $12,i6R,419.  j^gfpj.,g|  ^pgf,tp„vtation  cost."  ferred  stock  dividend',  net  earn-l  ' "Tu' 

2  fir't  half  of  this  year  con.'tder- 1  .  L.  -  '  .  "  !  —  -  - .  lings  applicable  to  the  commoni^Pbt  Dim  withdraws  no  luna- 

1  ably  higher  than  for  correspond- '  AutO  EIgC.  ScrVICe  <  kA/%w%¥i%  Anin  In  ishates  amounted  tn  $.3,469,314.  nrjfbom  Canada  and  its  tumcipal 

^  ing  period  of  1911  at  $18,199,999  ,  i.  i#  *•  .  i  i  O-MOniH  VaOIII  j$.3,39  per  share,  as  compared  with.B'm  ^long-term  development  of 

3  equal  to  $1,27  a  share  on  stock.  FltSt  Holf  Nct  Ud  Brazilian  ServiCGS  $8.136,6.36.  nr  .$2  99  per  share,  for  he  Dominion  .s  industrial  poten- 

2  as  compared  with  -16.199,999,  pi-.,,;..  c-r.-iee  rr.  t  la  '  **  **  **  'hn  period  ended  .June  39.  1911.  1^1; _ 

»  equal  to  -1.11  a  share.  'jT'J  Toronto;  Brazilian  Traction,  j  Figures.  It  is  pointed  out.  are 

?  Earning,',  report  stales,  were  ,  ^  ,  jf  Light  and  Power  Compan.y.  Ltd.,  .subject  to  audit  and  possible  ad- modern  specialty  paper  machines 

5  derived  mainl"  from  fhe  com-:  '”'  'be  nrst  nait  or  i.i.ib.  an  'b-j^ppp^ts  the  following  combined  justmenl.  in  Ihe  industry,  able  to  produce 

9  pany’s  operations  in  Venezuela. "’bm  Jbr  corres- ^  operating  com-;  -  - - -  a  large  variety  of  grnundwood 

'’Peru  and  Colombia,  with  Vene-  ^'“’■'bb  b'  la.st  year.  Ipanies  for  the  six-month  period  chemical  papers  at  speeds 

^zuelan  crude  oil  exports  provid-'  Operating  profit  increased  'bugnuary  1  to  June  30.  of  19.56  iV* OHO O  UpgraaeS  irSfrp^  30n  >o  1.200  feet  a  minute. 
,  mg  the  maior  portion  .$269,009  from  $160,460.  and  work-igj  compared  with  the  previous  3  Jul#i^kSnA  This  project  is  part  of  Mando's 

2  Capital  and  exploration  expen-j'bS  capital  to  $1,561,490  from  $L-jyear.  INUmDer  .9  fziawninv  continuing  long-range  market 

’  diture.s  were  approximate!.y  .3.  -866.421.  (  Sale.'  of  electric  power  rose  International  Falls.  Minn  —  diversification  and  expansion 

^.300.000  for  the  19.56  period  com-i  George  J,  Beattie,  chairman. :  from  2,624,279,557  kwh  in  19-55  to  Paper  quality  and  production  program  Since  194-5.  the  com 

4  pared  with  17.100.000  for  the  like  -"'Bte.'  that  8  building  contract  has  3:131.4.59,401  kwh  in  19.56  Sgles  •  increa.ses  are  the  main  re.stilts  of  a  pany  has  expended  well  over  $52 

9  period  of  1955  been  awarded  for  erection  of  a  of  gas  in  the  six-months  of  19.56  recent  upgrading  operation  in- million  for  new  facilities  and 

’•  Gros.s  crude  oil  production  for  spnond  story  to  the  firm’s  extens- j  were  5,497,0.56,446  cubic  feet,  j  volving  the  Minnesota  and  On- other  improvements  at  its  mill.s 

jn  the  SIX  months  averaged  116  799, ion  on  St  Joseph  St.  Toronto  compared  with  5,132,629.7'fl  cubicJario  Paper  Company's  No.  .3  at  International  Falls.  Minn.,  and 

3  j  barrels  per  da.v.  up  eight  per  cent  Building  is  expected  to  start  feet  sold  in  195.5  (paper  machine  -located  here.  Kenora  and  Fort  Frances.  Ontario.! 

'over  the  like  period  of  last  year. > about  October  1.  '  Revenue  passengers  carried  en  No.  3  is  now  one  of  the  most  Ontario. 


I  raw  material  transportation  costs  '  fprred  stock  dividends,  net  earn.!  The  American -owned  ibvest-j 

;  -  -  - .  lings  applicable  to  the  common|b)ent  firm  withdraws  no  fundj| 

<  JUAMfli  An  in  In  ishates  amounted  tn  $.3,469,314.  orifbom  Canada  and  its  principal 

O-MOnrn  vaain  in  g,  compared  with  Bim  IS  long-term  development  of 

Rrnzilinn  Services  $3.136  6.38.  nr  .$2  99  per  share,  forl'he  Dominion’.s  industrial  poten- 

iDraZllian  services  Yhe  period  ended  J.me  39.  19.55.  _ I 

I  Toronto;  Brazilian  Traction,  i  Figures.  It  is  pointed  out.  are  1 


S.  R.  Mackellar  R.  I. 

The  Boord  Is  now  comprised  ef 
Philip  A.  Wiiener 

Freni  G.  Weller  C.  R 


Hayden 


S.  R.  Meeleller 


C.  R.  Wiiener 
R.  I.  Hayden 


WISENER  ANo  COMPANY 

LIMITED 

73  Ring  Street  West  Toronto  I.  Canada 

Mmmhere  af  the  /neeafmenf  Dtalere’  Ateoeietlan  at  CanaJe 


STOCK  AND  BOND  MARKETS 


Bond  Financing  Lower  For  | 
July  and  Seven  Months 

Canadian  governmpni.  prnvin-  same  period  was  composed  of 
rial,  municipal  and  corporation  thi’ce  issues  totalling  $840,200. 

Nfw  corporation  bond  financing 
public  bond  financing  in  July,  during  July.  19.'i6  totalled  $41.4.50,- , 
19.56  totalled  $6.5,1.52,819  compared  400  and  included  $13.  497,400  Lake 
with  $80,.525,319  in  July,  19.5.5,  ac-  Ontario  Portland  Cement  Co.  Ltd., 


'Ihe  Hnancial  ITmes 


MONTREAL,  AUGUST  3,  1956 


Montreal  Trust  Director 


cording  to  monthly  <-ompilation 
of  Wood,  Gundy  and  Co.  Ltd. 


45i';;,  first  mortgage  serial  bonds 
due  19.58-19()7  and  .5'j'’t  deben¬ 
tures  due  1971:  $6,600,000  Lafarge 


'J’otal  Canadian  public  bond  fin- |  t'enient  of  North  America  Ltd  .  I 
ancing  during  the  first  seven  .5'!i"<.  first  inortgage  sinking  fund 
months  of  this  year  amounted  to  bonds,  series  "A’  due  1976  and 
$1,070,921,830  compared  with  $1.- 

52.5,364,970  for  the  same  period  of  ^ue  I9i6;  $6,000,000  Inland  Cernent 
last  year,  the  difference  being  due  f-®-  ^  ‘-'onvertible 

mainly  to  the  government  of  Can-  ^ 

ada  financing  in  June,  195,5.  1976, •  $.5,500,000  Willroy  Mines 

Provincial  direct  and  guaran-  Ltcb.  mortgage  bonds  due 

feed  financing  in  July.  19,56  to- 
tailed  $16..5.56',000  and  included  P'' ^  - 

$12,000,000  province  of  Nova  Scotia  bonds  due  197n.  The  total  in 

4%  debentures  due  1976  and  $4,-  ‘f’'"  ."‘''‘V’ll- 
.500.000  province  of  British  Col- 

iimWia  piiaranteed  British  Cnlum-  compared  With  $322,032,500  foi 


99  P.C.  Taken 


umbia  guaranteed  British  Colum-  hoo  c.mpH.ea  wun  ^.im.!..ouu  tor 

bia  school  districts  3%%  deben-  ‘he  .same  period  of  la.st  year. 

tures  due  1957-1976.  The  total  in 

this  category  for  the  same  month  Canadian  Oil 

of  19.55  was  $55,2.50.000,  giving  an  Wii  wers 

aggregate  .sum  of  $317,3.54,000  for  ContrOCt  FOT  Plant 
the  first  seven  months  of  that  „  .  „ 

year  compared  with  $325,186,000  Sarnia. -Contract  for  the  3,000,- 
during  the  same  period  of  this  ^9®  pet^rochemical  plant  at  Cana- 
yeaj,^  dian  Oil's  Sarnia  refinery  has 

Canadian  municipal  bond  fin-  been  awarded  to  The  Fluor  Corp. 
imeing  in  July  of  this  year  of  Canada  Ltd,,  refinery  and 
amounted  to  $5,126,219  compared  chemical-engineer  to  K.  A.  We.st, 
with  $19,900,319  in  the  .same  month  manufacturing  manager  of  Cana- 
of  1955.  Fifteen  Ontario  municipal  t-'o..  Ltd. 

i.ssues  totalling  $2,.560.019  and  fif-  The  contract  calls  for  the  en- 
teen  Quebec  and  Maritime  muni-  gineering  and  erection  of  a  Udex 
cipal  issues  aggregating  $1,726,-  plant  having  a  design  capacity 
000  were  .sold  in  July.  1956.  West-  nf  3,650  barrels  a  dav,  and  a 
ern  municipal  financing  for  the  4,400  barrels  per  day  platforming 

- - —  unit.  Construction  will  commence 

D  II  All  •  completion  of  the 

DGII  UlTGnnCI  **  .scheduled  for  next 

^  summer. 

QO  P  C  TaLon  Udex  plant  will  be  the 

'  '  r»\i»  IdlVCII  fii-yt  of  its  kind  in  Canada  for 

-  extracting  chemically  pure  ben- 

More  than  99  per  cent  of  Bell  toluene  and  xylene  from 

Telephone's  offering  of  1.714,301  petroleum. 

shares  of  $25  ,par  value  stock,  at  ^ - 

$37.00  per  share  to  shareholders 

of  record  on  June  7,  has  been  DrOWil  CarliinyS 

taken  up,  according  to  prelimiii-  Dunnina  Ah^flrl 
ary  figures  issued  by  the  com-  •'Unning  MneaO 
pany.  Berlin.  N.H.  —  Officials  of  i 

Largest  offering  of  its  kind  ever  Brown  Co.  report  that,  as  a  re- 1 
made  to  Canadian  inve.vtors,  theisult  of  higher  sales  and  technical 
i.'^sue  set  a  record  in  permanent; improvements,  net  earnings  of 
financing  by  a  Canadian  company. i company  will  be  "substantially! 

Sub.scriptions  for  over  1,700.000  higher"  for  the  first  half  of  19.56: 
shares  were  received  during  the  than  they  were  a  year  ago.  | 
offering  that  closed  on  .luly  27,!  For  the  first  28  w  eeks  nf  195.5.  i 
thus  bringing  the  company  over fhe  company  earned  $700,540  on] 
$63,000,000  in  additional  capital,  jsalcs  of  $27.4  million.  | 

This  capital,  it  is  pointed  out.  Directors  nf  Browm  Co  have  | 
will  assist  the  company  in  its  con-  dwlared  the  regular  quarterly! 
tinuing  program  of  construction,  dividend  of  25  cents  on  common! 
and  in  the  carrying  on  and  ex-j-''tock.  The  dividend  wnll  be  paid 
tending  of  its  operations.  During ;  September  1  to  shareholders  of 
the  period  between  August  1,  1946  record  August  10. 

and  March  31,  1956.  the  company  j  - - ' 

expended  $786,802,000  for  expan-  Bin  FOR  MSE  SEAT 

"  bid  of  .$3,5.000  for  a 

L4.3,.971  telephones  in  its  Quebec-  „„  ,hp  Montreal  .Stock  Ev- 

Ontario  territory.  <  hange.  The  last  .sale  was  at 

A  '  ,  J,  ZT,  r  “  $34,000  on  July  1.3.  19.56. 

Award  B.C.  G  teed  - - - 

School  Debentures  : Canadian  Quotations 

A  $4.5  million  issue  of  British  Qn  U.K.  Securities 


THE  TREND  of  the 
STOCK  MARKET 

• — By  Analyst 

(Contributed) 

After  six  con.secutive  weeks  of  improvement  in  common 
stock  prices,  the  market  levelled  off  but  there  are  now  sign.s 
of  a  resiiniplion  of  the  sea.soual  advance.  The  oils  have  been 
particularly  strong. 

Egypt's  seizure  of  the  Suez  Canal  has  drawn  attention  again 
to  the  precarious  position  of  middle  eastern  oil  and  there  has 
been  renewed  buying  nf  the  Canadian  major  oils  by  foreign 
investors.  Official  estimates  indicate  that  the  normal  rate  of 
growth  of  production  of  oil  in  Canada  during  the  next  ten  years  j 
w'ill  be  at  a  more  r.ipiri  rate  than  any  other  oil  producing  country 
in  the  w'orld.  This  normal  rate  could  be  greatly  accelerated  by 
further  apprehension  regarding  the  supply  of  near  east  oil. 

The  sidew'ay  movement  of  the  stock  market  was  aeenm- 
panied  by  a  .slight  drop  in  volume  It  did  not  bring  in  any  im¬ 
portant  liquidation,  however,  and  the  markets  rested  on  a  fairly 
solid  floor. 


BONDS 

MONEY  &  CREDIT 


decline.s  in  bond  prices,  higher 
yields  all  round. 

This  may  be  a  simpli’fied  out¬ 
line  of  the  likely  trend  of  money 
rates,  but  ynu  can  complicate  it 
further  by  pointing  to  the  fact 
that  the  steady  increase  in  costs 
for  those  whose  incomes  remain 
relatively  stable  reduces  their 
ability  to  provide  the  increase  in 
savings  capital  from  which  the 
expected  increase  in  investment 


tures  has  been  awarded  to  a  syn-|  ‘  '  '  ^ ^ 

riicate  headed  by  A.  E.  Anies'  A  Bowater  .  6.30 

Co.  Ltd  on  a  high  bid  of  9r),( , Brit.  .Miiminum  ...  10.00 
Cost  of  the  .school  districts  is  R.-it  Pphni  oi  xn 

about  4-4  per  cent.  !  Courtauld."  . .  . . !  .  45I) 

The  debentuies  niature  in  from  naily  .Mirror  175 

one  to  20  years  in  increasing  Ford  of  England  .  4  25 

amounts  starting  in  19,57.  The  de-|  Hawker  S'iddelev  5  25 
bentures  are  unconditionally  guar-  Hudson's  Buy  ’.  . . .  26,25 
anteed  as  to  principal  and  interest  Imp.  Chemicals  !  ~5  50 
by  the  province. _ I  Stewarts  &  Lloyds  !  8!l)0 

MARKET  AVERAGES  AND  VOLUME 

Montreal  stock  exchange 

Ctil.  Ind.  Comb.  Rko.  Ponrro  t 

•'ul.v  24  .  I4,1..S  S22.fi  2fi2.S  o7.Xt  IfigO  12 

2.1  .  144.2  321  2  262.2  .17.43  1686.73 

-'Ul.v  2*  .  14.1.3  .322.3  263.7  .17.63  1683  4.1 

•tul.v  27  .  14.1.4  322. ,1  26.3.4  18.8.1  1683.15 

Jul5’  13  . .  145,1  J23.7  264.3  57.76  1633.46 

July  31  ...  14.1  7  327  3  266,8  5  7  9.1  1633  91 

Change  for  week  ....  -  2.2  ,4.7  ,3.3  ,9.63  ,*0  83 

1356  High  ..  145.7  323.3  266.8  17.9,1  1791.86 

1956  Low  133.7  233.5  233.7  43.99  1341.23 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B  M.  W.O.  S 

July  24  .  433 .12  86  14  259  17  161  57  4, 

July  25  434  8!  86  18  259  62  162  69  3 

•Julv  26  ...  .436  94  86  35  251.76  162  95  3, 

July  27  .  493  92  86  42  111  99  162.37  ....  3, 

July  39  .  491.90  81  36  251.83  164.91  .1, 

July  31  .  591.71  81.61  216  18  167.39  .  4. 

Change  for  week  _  .8.23  -  0.49  .6.11  ,  6  .33  . 

19.16  High  .  501.75  90  31  216.18  167.99  ..  .. 

1916  Low  .  4.19.46  84.92  218.46  118.99  . 

NEW  YORK  STOCK  EXCHANGE  lOnw  Jouril 


Julv  26  . 

Jul.v  27  . 

July  30  . 

July  31  . 

Chan<!^  for  w<»ek 

lOnfi  Hich  . 

1036  Low  . 


July  24  . 

July  25  . 

July  26  . : . . . . 

July  27  . 

July  30  . . 

July  31  . 

Chance  for  week 

1956  High  . 

1956  Low'  . 


Tot  Vnlnm0 

2.440.000 

2.220.000 

2.060.000 

2.*2in.nr»f> 

2.100,000 

2,a>20.»...i> 


Lonrion 

1R4.0 


Business  statistics  are  excellent  with  June  showing  marked 
gains  over  the  corre.sponding  month  of  last  year  in  virtually 
every  industry  except  automobiles  and  farm  equipment.  Con¬ 
struction  contracts,  for  example,  were  up  nearly  16  per  cent; 
steel  production  15  per  cent;  newsprint  production  about  S'i 
per  cent.  Nevertlieless.  June  was  the  first  month  to  register  a 
falling  off  in  newsprint  consumption  in  the  United  States  but 
this  .stemmed  largely  from  reduced  advertising  by  the  automo¬ 
tive  industry,  reflecting  cut-backs  in  production. 

In  the  llniled  States,  retail  trade  has  .shown  virliially  no 
improvement  since  last  .September  hut.  in  Canada,  retail  trade 
continues  to  forge  upwards,  mirroring  confidence  by  consumers. 
In  June,  department  store  .sales  were  up  over  ten  per  cent  and, 
in  rhe  week  ending  July  21,  department  store  sales  were  up  16'i 
per  cent  over  the  comparable  week  of  last  year. 

This  increase  in  consumer  spending,  coupled  with  the  high 
rale  of  new  capital  investment.  b.v  themselves  reflect  the  healthy 
condition  of  Canadian  business.  This  internal  improvement, 
taken  in  conjunction  with  the  li.^e  in  exports,  gives  good  reason 
for  the  stiengtb  in  the  stock  market. 

Metal  prices  have  been  somcw'hal  fiimer.  T.ast  week  copper 
rose  one  cent  a  pound  to  about  SB'.j  cents  and  a  further  gain 
was  posted  early  this  week  at  .TS-'-,  rents  a  pound.  The  big  U.S. 
producers  have  been  holding  their  price  at  4h  cents  following  a 
reduction  from  46  rents.  '  , 

Thus,  the  spread  between  tlic  I^mdon  price  and  the  official 
price  of  the  U  S.  producers  has  now  narrowed  to  almost  the 
vanishing  point  and  a  degree  of  stabilization  ran  be  expected. 

Copper  stocks  have  not  yet  receovered  from  the  fright  nf  the 
drop  in  the  European  price  nf  copper  from  about  54  cents  to 
close  to  .15  cent.s  and  it  may  take  some  time  for  the  more  stable 
market  in  copper  to  have  an  effect  on  copper  shares  as  a  group. 

Meanwhile,  a  United  States  Government  agency  has  an¬ 
nounced  that  it  will  pay  a  preinium  price  for  nickel  to  aid  in 
the  discovery  O'!  new  ore  bodies.  The  grey  market  price  of  nickel., 
is  still  three  nr  four  times  International's  official  price  and  the 
recent  announcement  merely  lends  eredence  to  the  growing 
belief  that  nickel  is  one  of  the  moj'e  undervalued  metals.  More¬ 
over  the  shortage  promises  to  be  acute  for  some  time. 

The  bond  market  has  been  somewhat  weaker  following  the 
note  of  warning  from  the  Bank  of  Canada  and  long-terms  are 
down  nearly  two  points.  The  general  opinion  of  the  street  is 
that  no  early  improvement  in  bond  prices  is  in  piospect.  The 
Bank  of  Canada  seems  determined  to  spread  out  new  capital 
investment  as  much  as  possible  in  order  to  bead  off.  if  possible, 
a  dangerous  inflationary  boom.  Consequently,  there  is  little  hope 
of  easier  money  for  some  time,  particularly  because  there  are 
now  signs  that  the  Federal  Reserve  in  the  United  Stales  may 
again  follow  a  program  designed  to  lighten  money  regardless  of 
the  consequence.s  in  an  election  period. 

Although  money  may  remain  tight  for  an  indefinite  period 
and  interest  rales  may  ruse  slightly,  this  is  not  considered  to 
be  a  generally  bearish  factor  as  far  as  the  stock  market  is 
concerned,  although  it  may  exercise  some  pressure  on  preferreds 
and  income  common  stocks. 

❖  ❖ 

At  the  .:ame  time,  there  is  a  fear  that  profit  margins  may 
be  shrinking  because  costs  are  rising  .somewhat  faster  than 
selling  prices.  This  problem  has  been  ever  present  since  the  end 
of  the  war  but  it  is  unlikely  to  have  any  seiious  effect  on  cor¬ 
porate  earnings  as  a  whole. 

There  are  ca.ses,  however,  where  costs  are  holding  down 
profits  and  Powell  River's  earnings  for  the  first  six  months 
reflected  tliis  factor.  Abilibi's  manageineiil  has  also  been  draw¬ 
ing  attention  to  the  higher  costs  of  wages,  (icight,  .supplies  and 
equipment,  UiiPont  of  Canada's  earnings  are  lower  in  refleetion  | 
of  a  reduction  m  profit  margins  steinining  from  lower  price.s 
for  textile  fibde.  I 

Most  othej-  companies,  however,  are  showing  earnings  .sub¬ 
stantially  higher  than  in  the  first  six  months  of  1955.  McColl- 
Frontenac's  earnines.  for  example,  for  the  first  six  months  were 
almost  one-third  and,  if  this  improvement  is  continued  through¬ 
out  the  year,  earnings  would  come  close  to  $5. (Ml  a  share.  I 


;  The  recent  improvement  in|of  Canada  warning  may  have  is  ..gvings  capital  from  which  the 
high  grades  did  not  last  long,  problematical.  The  | expected  increase  in  investment 

The  sagging  that  ha.s  Ve.sulted,  in  trend  right  now  is  stronger  aRa-- ! capital  demand  is  supposed  to  be 
part,  f'loin  ttie  statcinciit  of  .jamc.N  than  it  lias  been  for  some 
Coyne  of  Uie  Bank  of  Canada  haS|It  is  bound  to  be,  bolli  in  Canada 

I  been  siib.stantial  in  Uie  longer  and  tlie  United  States,  a.s  a  result  expected  increase 

:  tei'in.s  and  modest  in  the  mediums,  i  of  the  latest  wage  price  spiraCju  preference  for  equities  be 
It  is  now,  as  of  Wednesday,  be-  twist.  j  wholly  without  its  effects  on  the 

ing  Intenupled  by  a  bit  of  short  If,  as  one  has  reason  to  hc-;^j,^py  rnarkets.  under  these  con- 
covering  here  and  there,  with  a  lipve,  it  is  our  fate  to  live  in  a  ^Bjons.  Le.ss  capital  will  be  avail- 
gain  of  a  nickel  in  some  of  the  constant,  if  gradual,  inflation  one'g^jjp  pp^d  financing,  which 

shorter  terms  and  of  about  -r  in  would  think,  from  the  bond  mar-!j,jj]]  jj.  pply  mpthod  that  can 
I  the  longer  i.ssues.  ket's  point  of  view,  that  conver- ;  ,hp  vast  bulk  of  projects 

Ij  Trading  is,  of  course,  very  slow  tibles  would  become  considerably  Canada,  gniernmenlal  as  well 

H.  RO$'  CRABTREE  jin  both  governments  and  corpora-  more  attractive  than  other  g^  industrial  Again,  while  this 

H  ROY  CR.ABTREE  whose  elee- Opinion  among  traders  is  straight  bonds  nr  debentures.  I  inflationary  trend  lasts,  this  means 
tinn  a.s  a  Director  of  Montreal '  that,  in  the  abseneenf  anything;  At  least  with  equities  -nd  interest  rates  and 

*'''  be  bonds  convertible  into  equities  — jpos,ibie  declines  in  existing  issues 

man  and  President  of  Woods  i ®  change  until  about  you  can  make  some  sort  of  an,^^  g  ,„vipr  rate,  to  bring  their 

Manufacturing  Company  Limited. ’September.  effort  to  keep  up  with  the  pace;  lyjpjpjj,  jinp 

He  is  al.'O  a  Director  of  P’ra.^erl  Since  this  is  also  the  traditional  except,  of  course,  that  the  con-^  .•« 

Companie.s  Ltd.  and  a  number  of  ^  for  stock  markets  to  show  ;  vertlbility  feature  of  a  bond  bc-l  Recently  issued  convertible 
other  iiiiporlanl  Canadian  Com-  ■  ... 

panies.  j.some  vveakne.-^s,  the  .Street  should  come;?  useless  if  and  when  the  bonds  are  doing  exceptionally 

Ibe  a  more  interesting  place  than  Utock  markets  take  a  bad  beating,  well.  As  of  now.  Home  Oil  deben- 

Nn  Withrlrawal  Of  i  "'i-  have^tures  are  109-2  to  IIO-2  and  In- 

llO  VlllllUldWCil  V/l  I  ivmvh  effect  the  Bank^.said  more  than  once:  don't  invP'liland  Cements  are  selling  at  a 

\A/«lbllch  GllSr-intPP  ’ - - - - - -  books  telUng  you  about  the  prei'nium  of  better  than  5  point.s. 

m  J  I  If  foolproof  way  to  iniACstment  sue-.  Two  big  uranium  issues  are  to 

'  f  f/*Sr  IlCf/i  cess.  If  they  worked,  the  authors  be  expected  shortly.  North.span 

The  governmenl  of  Newfound-,  ^ave  to  waste  their  Uranium  will  finance  to  the  ex- 

land  has  not  withdrawn,  nor  them.  |,ent  of  some  $70  million.s.  but  this 

it  intend  In  withdraw,  its  guaran- vll  I  If  1  I  vfJ  sJ  §>J  '  ,  n  1  j  i  t 

tee  of  the  bonds  of  Wabu.sh  Lake^  ^L.  ^  | 

Railwav.  Premier  ,1.  R.  Smallwood!  q-  .  ^^Tbe  British  American'  The  interest  rate  question  must  Uran.irwill  finance  to 

of  Newfoundland  states  in  denying  Oil  Co  Ltd.  reports  net  earnings  come  to  the  fore  again.  We  arej 

rumours  to  that  effect.  for  the  first  six  months  of  1956  of  n^vv  thinking  in  terms  of  ^hout  .$9  millions,  at 

•’  ti,«  $10,072,000.  which  compares  with  ■  1  ,  j  ,  ■  j  1  5-2  per  cent,  with  the  debenture.s 

The  goveinmen  ,  the  prem  er,|g  ,.p  ,,p^  ^g^p  manipulated  rates,  raised  or  low-  warrants  for  stock 

says  in  our  official  statement.  of;pp,.j„fj  ig„,  vvar  ;  ered  by  the  central  banks  to  push ^  ’  "'"rsois  tor  stocK 

Newfoundland  have  not  with-j  m.  S.  Bcringei,  Biiti.sh  Amer-  prevent  a  .«.pecific  monetaivlP'''' 

drawn  their  guarantee  of  the  oiesident  .slates  that  the  .  .  New  V'ork  financing  is  indicat- 

bush  Lake  Railway  bonds,  and  occurred  prin-t  f,,,.  Metronolitan  Toronto  and 

have  not  the  slightest  intentioni  .  earnines  from  nianu-i  We  are  thinking  in  teiins  of  the  ^ 

of  doing  so.  We  had  and  we  have!^‘'X^^  and  Imaiketmg  Cpe"a-’aelual  demand  for  money  and^'^'' 
complete  lonfidente  in  Canadian  anting  mainly  from  a  satis-;  j  ,^gv  mean  to  the  cost  of  excess  of  $.15  millions. 

Javelin  L  d,  VVabush  Lake  Rail-;  factory  increase  in  the  volume  of  ‘  ° ’l - - - 

way  Co  I,tri.  and  the  whole  f’-ii'’-''! refined  products  procr.s.spd  and 

prise  led  by  John  C  .  Doyle  in  Lab-:,,j,l,^  Higher  piodiiction  earnings.  With  higher  industrial  eommn- 
rador.  we  have  rra.son  to  know  , 

that  this  M  ill  rapidly  hreome  one  P'"-"'  ^ 


No  Withdrawal  Of 
Wabush  Guarantee 


B'A  First  Holf 

The  governmenl  of  Newfound-,*^  i  not 'have  to  waste  their 

land  has  not  withdrawn,  nor  ^^^^\C„rnlnnC  /  Ihem.  I 

it  intend  to  withdraw,  its  guaran- Ul  Iff  flUj 

tec  of  the  bonds  of  Wabush  Lake!  _ _ ’  |  ❖  <•  | 

Railway.  Premier  J.  R.  Smallwood!  Toronto-  -The  British  .American'  The  intei'est  rate  question  must 
of  Newfoundland  states  in  denying'oil  Co  Ltd.  reports  net  earnings  come  to  the  fore  again.  We  arp| 
rumours  to  that  effect.  tor  the  first  six  months  of  1956  of  ^ot  now  thinking  in  terms  of 


excess  of  $.'15  millions 


of  the  large  and  profitable  iron  g,g,p,_  approximately  T'  increases  .-nmins  m  me  nroan- 

mines  ”f  this  eonlinenl.  j-  5,417.000  barrels,  j  est  list  of  industrial  products,  one 

ivvere  offset  hv  increased  explnra- ; think  that  indiistTy's  capi- 

Alcan  Announces  requirements  would  mount 

EnfrV  New  Field  made  several  promising  and  im-,also.  There  has  been  a  steady  in- 

'  *  ’  Dortant  nil  discoveries  in  its  ex-  cj-pa^e  in  thp  post  of  plant  expan- 

Tn  order  to  meet  the  ever-  pioralions  for  the  year  to  date.  1  •  ,  or,a  tHi-  ion 

growing  demand  for  aluminum  The  most  significant  of  these  are  ' '  ^  m.  lance,  and  this  ten- 

in  the  electrical  field.  Aluminum Okla.ioma,  Texas  and  Montana,  dency  is  now  emphasized  b.v  the 
Company  of  Canada,  Ltd..  i.Alcanij  Mr.  Beringer  pointed  out  that  new  steel  prices, 
announces  plans  for  in.sfallalinn  gg  the  acquisition  of  Canadian'  indiieetlv  wiih  labour  costs 
of  equipment  for  producing  Jn-  qiI  Comnanv  was  completed  ",  ^ 

sulated  aluminum  wires  in  com-  June  30.  the  report  docs  not  -nonotiriK  almost  daily  although 
pane's  cable  mill  at  Shawinigan I j„viutie  any  reflection  of  the  oper-  not  compensated  for  by  a  higher 
Falls,  Qiie.  j  aliens  of  that  company  or  any  of  output  per  dollar  paid  in  wages, 

.Aluminum,  becaii.se  of  its  iini-'its  .subsidiaries.  ,  ,  , _ . 

que  combination  of  electrical;  He  further  stated  that  owing  P  ' 

characteristics,  light  weight  and  to  the  seasonal  nature  of  the  com-  and  automation  must  become  al¬ 
low  cost  has.  it  is  pointed  out.  pany's  busine.ss,  the  earnings  re-  most  a  mass  movement.  The 
long  been  the  accepted  materialiported  at  thi.s  time  are  not  ncces-  ^g  i,g,  the 

for  high  tension  transmission i sarily  indicative  of  the  earnings  • 

lines  and  Is  now  gaining  acccpl-’to  be  aniicipa'.cd  for  the  remain-  increa.se  in  efficiency,  for  greater 
ance  as  the  economical  metal  for  der  of  the  year.  The  profits  re-  unit  production,  must  be  expert¬ 
primary  and  secondary  distribu- '  ported  are  subject  to  confirma-  become  e\  en  more  impoi- 

lion  lines  and  service  drops.  An  lion  and  sub.scquent  verification  ,  u  a  -  w 

ever-expanding  demand  is  fore-  by  the  >!iareholders'  auditors.  |lant  IPaii  it  has  been, 
seen.  The  Brili.sli-.American  Oil  Pro-|  The  call  on  caijital  .soiirce.s  for 

The  planned  expansion,  accord-  during  C  ompany  U.S.  subsidiary ,  ]„ug.  y,-  .short  term  funds  should 

ing  to  Alcan,  w  ill  further  the  de-  of  V*' *  ^'^\ocated''ln ' expected  to  raise  the 

velopment  of  alumiiuim  for  wires’  tana  St.Ue  util  No.  _  located  111 1  ■  ... 

and  cables.  Carbon  County.  Montana,  showed  demand  for  money,  to  bring  a 

- - - -  considei able  promise  when  a  drill ;  gi  eater  readiness  to  pav  com'oeii- 

Tnforim  Farnln^rs  fTc;^o■‘^toly^d^p;fo/9"o«  higher  interest  rate.s.  If  yon 

XlllLllIll  J-ictl.  11111^9  With  1.980  feet  of  water  cushion, ;add  to  this  the  fact  that  the 
iirit  Nin-  5innih<  .the  tool  was  open  83  minutes  and  augmented  "labour  proiiperitv  " 

■y’*''  ."  pncoiiragps  thp  ffrpatpr  rmplov- 

'  blow,  water  surfaced  in  22  mm-  ^  • 

19.6*  19.0”  f«6‘,v,te.6.  gas  in  27  minutes,  and  oil  in.-r-P-r  of  pon.siimer  credit  facilities. 

7iani  V'knitp .  738  M7  9.i8i2'40  minutes  Gas  was  estimaed  at  you  havp  a  pirture  which  strong- 

rraig  Bit  73  43  9.671^  4.000.090  rubic  fcpt  per  day  and  |y  ciiggpct*  higher  mterpit  ratpi _ 

Dial  Spagrams  25.166  j.3.569  2.87  j.ip. gravity  oil  at  ten  barrels  pcrl_ _ ! _ ^ ^ 

Ja£"r  G  A  w  li'ni  li.'iM  J.61  [hour  Initial  flow-ing  pressure  w^as, 

i  Can  p»»er  1 415  '.4i5  1.600  pounds  Final  flowing  prec-  ■  ,  „ 

-  - -  [sure.  3.1.50  pounds.  Shut  in  bottom 

Total!  44.184  41,200  hole  pressure  was  3.550  pounds 

'  The  operator  is  now  coring  ahead 

First  Half  I  U.S.  subsidiary  also  confirms  fei 

!  r.  Fnrrst  .  .  .  1..119  1,489  0,54  earlier  interpretations  nf  electric 

4-iTill  Pfi .  791  4  9,28  , |ogs  of  tho- Bcssic  Weiscnhunt  wcll  'a 

,tnison'«  Brew.  ..  1.191  1.126  9.;3  ]  wildcat  \.'hen  the  well  wa.a  !  I’  ‘ 

R  '  L'ni  7?-a  ^  drill-stem  tested  Ihiou.gh  pei’foia-  'A 

;.vpM.m  Lime  ..  797  6.11  9.91  jtmns  from  9.'li  to  9 - fill  and 

■;iM.  I’.reweni-a  .,  3. ’ll,'  3,9111  1.90  iD.J’jfj  pi  9,34(  Ivel.  the  wildcat  i.-  /'  '' w 

(ins.  Popei  ...  T.H.I  6.S99  1.5:1  nil  Ihr  1 1.i  1 1  ic,- V 1 1  Ic  sail  Z'lVl ^  i.l**’*  T 

■  .  '.’"I  y.  oomc  six  miic.<  m.rlheasl  of  Yt**  /  ■/  A 

HI  9.7  .\lmvo!..  Texa.v.  Ill  Wood  County,  m'  \  tt*****^  /A 

UitwiniUitn  .  &.i:U  4.128  2.02  CjUS  blDU^hl  lu  UlV  •'Ul’fuCC  ^ 

(le.  Puwer  .  '78  Vlit  0,«6  jjj  jjijk*  iuilUllfS  JUlvl  iul  1(1  thirty*  /y/  "  ■:!  .  ,  , 

:reirHti:er  'Hf;6  -.1.8^2  .Mo  M-.-e  -mimtcs.  toc  fu-w  nf  41-  f 

raser  Co’s .  .i.:i«8  2.234  I..12  .ei’HVity  ci  iidc  was  al  the  rate  of  v.';;  . 

.  B,  .Mmiiig  _  1i.t:)9  9.969  4.26  16  barrel.;  pci  hour  tiirough  a 

-  "r  inch  choke  Initial  flowing  tub-  ^  /  'uil 

''■'I'hLte .  ing  pre.s-ui’e  on  a  1 1 /64  inch  choke 

'  ,wa.s  V.iO  pounds,  increa.sing  to  A'  , ///; 

Eir«t  giiarirr  |  j  3,)0  pni  nds  per  .square  inch  on  ‘ 

[c-ColI  Front .  2.647  2.390  1.91  a  4  64  inch  choke.  Final  bottom  | 

ei I'Artdi.Aon  _ _  1.341  717  (i.28’4  hole  llow'iu^  pressure  was  2.960  IM 

.  Ati  pounds.  This  inereased  to  3.19(1  . 

luniinUim"  l.id.  !  lo.Mio  9.i(ii>  j  pounds  on  a  11  64  nifii  ehoUe  and  ^ 

t.  LifUti  P;»per  .  8.’.*.  741  0,86  jlo  3.95.)  pounds  when  placed  on  a  , 

i^uend.v  INiufr  ,  -Cit  406  4  (j4  inch  clioke.  Sliut-in  bollorn  7  in#5  DOQKIvf 


of  increases  eomina  in  the  broad- 


Alcan  Announces 
Entry,  New  Field 


Interim  Earnings 


Attractive  Returns 

Interest  rates  prevailing  today  provide 
opportunities  for  the  investor  wishing  to 
secure  a  good  return  combined  with 
security. 

VN’e  offer  as  principals — 


Imperial  Oil 
Metropolitan  Toronto 
Ontario  Hydro 
Columbia  Cellulose 
Masscy-Harris-Fergnso 
Husky  Oil  (ex) 

Alberta  Phoenix 


These  and  other  attractive  investment 
suggestions  may  be  obtained  by  writing, 
phoning  or  calling  at  any  of  our  offices. 

M’ood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Kng.  Chicago  New  York 


The  ga.s  stocks  and  the  pipelines  have  been  in  strong  demand 
over  the  past  few  weeks  but,  at  the  same  time,  there  is  a 
growing  apprclieiision  that  earnings,  under  rate  control,  of  the 
various  gas  distributing  companies  may  be  substantially  less 
than  the  current  price  of  these  securities  would  indicate. 

On  the  other  hand,  experience  would  suggest  that  the  pipe¬ 
line  will  open  up  a  larger-lhan-anticipalrd  demand  for  both  oil 
and  ga.s.  It  Is  unlikely  that  rate  control  will  he  applied  to  the 
pipelines  al  an  early  .stage  because  eier.vthing  will  be  done  to 
extend  these  carriers  »o  that  more  adequate  markets  can  be 
opened  for  potential  production  of  both  oil  and  gas  The  pipe¬ 
lines  would  seem  to  be  in  a  .somp'what  favored  position  but  the 
ga.s  distributing  companies,  a.s  public  utilities,  may  feel  the 
effects  of  rale  control  at  a  much  earler  date. 


Giant  V'knitf.  . 
Craig  Bn 
Di!l  Sfagrams 
H.  Corby 
Walkar.  G  A  w 
S  Can  P»»er 


Gorernmenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Amos  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


1.232  1  15 

14.154  1.61 

1.4i5 


B.C.  Forpst  . 
Merrill  Pet.  . 
Mnison’s  Prew. 
Argus  Cnrp. 
MacMillan  &•  P 
(Lvpsuni  Lime 


Que.  Ptfwer 
Iriipei'iut  Oil 
PuwpJI  Hiv  »*r 
KtHsei  Cu’s. 
H.  B.  Mining 


Fifst  Half 

.  .  ■ 


fl.lHiO  4.26 
68.882 


fi 


^4'“  e  !/ 

iy' 


Muroll  Front.  . 
Kei  r*A(idi.son 
Mias  Steels  ... 
Soulham  Cu. 
.Aluminium  I  Jd. 
CIt.  Lakes  Paper 
Saguenay  Power 
Qiit'inonl  M. 

St.  I. aw.  I'orp. 
Normeiai  M. 

M.  &  (».  Paper 
Kiver.sirte  Silk  .. 
Inter.  Nickel 
Int.  lUilitirs 
.Shrr.  fforrion 
Mrint.vrr  Pore, 
fan.  Malarfir 
.\.  Pirken^on  M. 
Gatineau  Power 
Swifson  Indus.  . 


•—Fiscal  years  July  lp.5.5  to  June 

SOth.  1936. 

Fi.sral  year*  July  3Ist.  19.34  to  June 
30th.  1955. 


'y''*  hole  pi  t'.'i.-ui  e  uas  at 

pop  square  inch.  This  woll 
o’79*jWas  drilk'd  throuji'h  a  salt  dome  , 
!(uorhanK  to  a  total  depth  of  11.490 
179  phipfiod  back  to  9.400 

^341^  feet.  It  now  shut  in  while  run- 
0.88  ’  nins  lubing  and  rrretins  stock 
:tank.s. 

"  Maritime  T  and  T 
Plans  Stock  Sale  ' 


Price 

'oiqxin 

^^aturIty 

to 

Yield 

3 

Dec. 

15  6Q 

3.87 

June 

1  76 

4.,i0 

4'z 

Julv 

15  74 

4.71 

4,' 2 

J"iy 

2  65 

4.88 

4'i 

Mar. 

15/76 

5.16 

5 

Dee. 

15  66 

5.48 

Iiilv 

2  68 

5.62 

5)2 

Mar. 

15,  62 

6.37 

INVESTORS’  INDICES 


1 -  1954 - 

High  Low 

—  1955 
High 

-56  — 
l.uw 

(l)oniiniun  Bureau  of  Statistics)* 

July 

19 

July 

12 

July 

5 

June 

28 

I'ear 

Ago 

!208..$ 

155.5 

284.1 

205.6 

96 

284.1 

281.8 

277.4 

270.2 

247.0 

i  .563  0 

3899 

936,0 

.596.3 

10 

Machinery  and  Equipment  .... 

91.5.3 

9.36,0 

888  8 

8.57,4 

7.57.8 

836.0 

.5.54,1 

12,38.1 

827.2 

9 

Pulp  and  Paper  . . 

1203.8 

1175.1 

1 160.6 

11410 

1086.0 

160.6 

128,8 

252.0 

154.0 

2 

Flour  Milling  . 

18,3.3 

166.1 

166.1 

164.2 

197..3 

'166,2 

123  4 

2.3,59 

1.52  6 

A 

Oils  iRcfiningi  . 

2.3.5  9 

2.'{2.2 

2.31  .5 

224  .5 

170  2 

,170,2 

148,4 

134  6 

1,56.2 

9 

Textiles  and  Clothuig  . 

162.6 

160.1 

15.3  0 

1.59  4 

184.2 

1152.0 

121,9 

203.5 

153.2 

14 

Food  and  .Allied  Products . 

194.9 

188,8 

182.0 

182.5 

189.4 

526.5 

427  4 

650.0 

.501,4 

10 

Beverages  . 

.567  4 

563  7 

564.8 

548.5 

.591  2 

387.9 

277,4 

521,4 

392.5 

15 

Building  Materials  . 

511  I 

503  2 

437  2 

478.3 

462.4 

149.8 

1009 

2245 

148.3 

2 

Industrial  Mines  . 

223  0 

222.3 

224,5 

2200 

193  4 

212..$ 

154.7 

300.6 

309.0 

76 

Industrial  . 

300.6 

298.5 

294.4 

287.1 

253.4 1 

344.0 

253.5 

408  2 

325  1 

2 

Transportation  . 

367.8 

.3,57.5 

.3.572 

3.52.4 

396.9! 

118.2 

1026 

134.4 

116.7 

3 

Telephone  . 

122.1 

121  6 

1207 

118.6 

129.8| 

164  5 

130  8 

224.6 

163.8 

8 

Power  and  Traction  . 

224.6 

222.4 

212,5 

208.7 

194.1 1 

18.3.0 

147  4 

214.1 

180.0 

1.3 

Utilities  Stocks  . 

209.5 

206.9 

20.3.0 

199.6 

209.0 

2297 

182  8 

290.4 

229.3 

7 

Bank  Stocks  . 

290.4 

266.5 

278.7 

26.3.2 

270.4' 

•  Ba.sis:  Average  slock  price.s 
La.st  revised  January,  1956. 

1935-39  =  100.  tVeight  is  given  to 

•MI.VING  STOCKS 

number  of  shares  outstanding. 

s  s  s  • 

•  .  .  . 

146.2 

116.6 

26 

Tolal . 

146.2 

14.3  0 

140  4 

136,7 

124.8, 

.... 

SI.O 

69.8 

21 

Gold.s  . 

80.7 

79  8 

77  7 

7.5.9 

74.3' 

• 

296.1  221  9  5  Ba.se  Metals  . 

—Mining  stocks  are  not  included  in  investors’  index. 

296.1 

287.8 

283.9 

276.0 

240.3 

Halifax.  —  The  Maritime  Tele¬ 
graph  and  Telephone  Co.  Ltd.  is 
I  applying  for  permission  to  issue 
I  up  to  221,982  additional  shares  of 
common  stock.  A  Miiblic  Utilities 
Board  lieanng  of  tlie  application 
is  to  be  held  here  .August  6. 

'  Sale  of  additional  stiares, .  corn- 
I  pany  stales,  is  expected  to  raise 
I  3,000,000.  and  would  cover  ex- 
[pendiluies  for  plant  additions  al¬ 
ready  made. 

.A  total  of  1,376,876  common 


INVESTMENT  COMPANIES 

(Supplied  bv  MrCuaif  Bros.  Inc.) 
(rinslnf  quotation*  July  31,  1956) 
Diva.  Paid 

1955  (Cents)  Bid  Asked 

•Affiliated  Fund  23r(31)  46.31  $6,83 

Balanced  Fund  15  .5.41  5.95 

CanaFund  tin  M.ll  4ft. 02 

Can.  Investment  Fund  34  9,72  10.66 

Commonwealth  Inter.  3ft  8. .52  9.36 

Corporate  Investors  .  28>s  9  .3.5  tft.16 

horn.  Kquity  J.5.3ft  15.61 

Crnuped  Income  20.5  4.19  4. .58 

Growth  O  i  G  Inv.  .  7.85  8.24 

:;iowth  Mine*  4.7.3  4.97 

Invesioi.s  .Mutual  3ft  10.89  11.77 

Level  age  Fd.  of  Can.  20.  6.21  6.82 


Grouped  Income 
Growth  O  &  G  Inv. 
(Lowth  Mine* 
Invesloi.s  .Mutual 
Level  age  Fd.  of  Can. 
•.Mass.  Investor*  ’Pr. 


Mass.  Investor*  ’lY.  11.5  <  29)  12.24  13.2.1  j 
dutual  Accum.  Fd.  2:t«3  7.06  7.67 

Jutual  Income  Fund  24'/3  5.65  6.14 

Wellington  Fund  Jnc.  97  r  (88)  14.17  15.45 

*— US  Fd.  ()--Cap.  Gains  Distribution.  I 


This  Booklet 

tells  you  why  the  Shares  of 

CANADA’S  CHARTERED 
BANKS  ARE  SUCH  A 
SOUND  INVESTMENT 

If  YOU  are  an  investor,  you  will 
want  to  read  this  booklet  and  discover 
why  Bank  shares  should  be  included  in 
every  investment  portfolio.  If  you 
already  own  bank  slocks,  it  will  confirna 
your  good  judgment  and  show  why  it 
iiiighl  be  viise  to  enlarge  your  holdings. 

'I'iie  appendix  gives  earnings  per  share; 
market  prices,  equities,  indicated 
dividends  and  other  figures  lor  nine 
bank  shares  which  at  present  prices 
provide  an  attractive  income  return. 

Canadian  Bank  Stocks  enable  investors  to 
participate  in  the  growth  and  prosperity 
of  Canada,  and  al  the  same  time  they 
provide  a  sound  defensive  equity. 

You  are  invited  to  telephone  us  or  write 
for  a  complimentary  copy  of  this  book¬ 
let.  There  is  no  obligation  involved. 


McLeod.Young.Weir  &  Company 

IIRUTCD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

TatapHonot  EMpir*  4-0141  Talephona:  HArboor  4261 

Offlegu  ToreiiC,  HomrIHcii,  LoiNte«%  OPovo.  Wtoatp^o.  MoofracM,  York 
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Iron  Curtain  Sales 
Reduce  Wheat  Carry-over 


Winnipeg.  —  A  sharp  increase 
in  demand  for  Canadian  wheat 
flrom  Iron  Curtain  countries  has 
reduced  this  year's  crop  carry¬ 
over  by  35  million  bushels  below 
last  year.  The  crop  year  ended 
August  I. 

The  Board  of  Grain  Commis¬ 
sioners  estimates  a  carry-over 
.  of  all  grains  this  year  of  660 
million  bushels,  including  500 
million  bushels  of  wheat. 

The  over-all  carry-over  last 
year  was  694.000.000  bushels 

Despite  the  reduction  in  the 
wheat  surplus  year,  grain  mar¬ 
keting  officials  are  still  concern¬ 
ed  lest  the  U.S.  surplus  reduc¬ 
tion  program  knock  the  props 
out  from  under  Canada’s  pros¬ 
pects  for  further  reductions  of 
grain  surpluses. 

Highlights  of  the  current  crop 
year  include: 

Lakehead  shipments  by  July  31 
are  expected  to  exceed  last  year 
by  about  10.000,000  bushels. 

A  heavy  movement  on  the  At¬ 
lantic  Seaboard — more  than  44,- 
000,000  bushels  compared  with 
37,500,000  in  19,55.  | 

Shipments  at  Pacific  ports 
were  up  15.000.000  bushels  to 
110.000.000  at  July  11  and  were 
expected  to  increase  by  the  end 
of  the  season  to  115,000.000  com¬ 
pared  with  total  shipments  last 
year  of  101.000.000. 

The  West  Coast  also  had  the 
best  two  consecutive  shipping 
months  in  history  in  May  and 
June,  movmg  13, .500.000  bushels 
in  May  and  30.200.000  in  June. 

In  estimating  the  grain  carry¬ 
over  for  the  year.  E.  E.  Baxter, 
chief  statistician  of  the  Board  of 
Grain  Commissioners,  has  calcu¬ 
lated  that  454.700.000  bushels  will 
stil  be  on  farms  in  Western  Can¬ 
ada;  22.000,000  will  come  from 
Eastern  Canada  farms  and  un¬ 
licensed  mills.  An  unknown  total 


which  Communist  coimtries  ac¬ 
counted  for  26..500.000.  Poland 
which  led  the  Communist  wheat 
importers  at  12.900,000  bushels 
also  imported  1,156.000  bushels 
of  rye  in  the  10-month  period. 

Wheat  exports  were  24,300.000 
bushels  more  than  in  the  same 
period  last  year.  Ma.v  exports 
were  among  the  highest  in  Can¬ 
ada's  history  —  42.800,000  bushels, 
a  rise  of  9,100.000  over  April  and 
more  than  double  the  19.200.000 
shipped  in  May.  19.55. 

Imports  by  other  countries  in 
the  period  August  19.55-May  19.56 
compared  with  the  year  previous: 
Italy  about  five  times  higher  at 
5.800,000  bushels:  The  Netherlands 
down  3., 500.000  at  6..300.000:  United 
Kingdom  up  3.000.000  in  wheat 
but  down  1,600.000  in  wheat  flour; 
Germany  2.500,000  ahead:  Japan 
2,000.000  up;  Switzerland  2,000,000 
down  at  4,900,000. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

E.  B.  VanDinc,  B.A.,  C.L.U. 


Named  Salat  Manager 


^'Single  Needs"  and  "Programming" — The  "Cleon 
Up  Fund"  Policy  Should  Be  Considered 
As  Being  Apart  From  the  Progrom 


On  Friday,  the  Thirteenth 
of  July  —  this  journal  Introduced 
four  life  underwriters  who  were 
to  fill  Charles  Pike’s  shoes  and 
this  column,  in  rotation. 

Life  insurance  people  are  not 
noted  for  their  silence.  They  can 
usually  keep  a  conversation  go¬ 
ing  under  any  and  all  circum¬ 
stances. 

But  your  columnist  found  this 
chore  of  writing  a  column  to  be 
one-way  conversation  and  an 


Buys  From  II. S. 

Yugoslavia,  which  imported 
about  8.600,000  bushels  of  Cana¬ 
dian  wheat  last  year,  took  only  a 
dribble  this  year.  The  US.  Mr 
Baxter  said,  was  getting  much  of 
the  YugOvSlavian  market.  Mean¬ 
while.  imports  of  Canadian  wheat 

by  the  ^•^•^;oeciiptional  hazard  resulting  in 

higher  at  6,200,000.  |  . 

\^ile  the  19,56-57  crop  was  pro-jthe  tieing  of  the  tongue, 
grossing  rapidlv  with  heavy  lush  'We  appealed  to  the  Kindly  Edi- 
growth  promising  good  y>eWs. 
acreage  w'as  down.  Flax,  how-  J 

ever,  had  a  substantially  in-:KE  is  a  biusy  man  and  we  are 
creased  acreage  because,  officalslfupp  regarded  our  question 

added,  it  proved  to  ^  ^|jwith  su.spicion  —  an  opening  gam- 
the  .saving  graces  for  farmers  last  . 

fall”  and  because  the  world  oil  bit  into  a  two-way  conversation 
seed  market  looked  buoyant.  FlaxL^.i^^  g  life  insurance  man.  He 

■  ■">"  ■>'  ■'»*  ''■■'"I-'  »"<' 

1^15  simply  said  ‘'Begin  at  the  be- 

Th^  to  flax  as  a  t*3sh  •' 

crop  and  rye  cut  wheat  ^  ^turned  to  our  Friday  The 

production.  Some  farmers,  too  | 

—  set  at  7.700,000  —  held  back;^.^^^  changing  over  to  cattle  rais- 1  thirteenth  copy  and  found  our  as- 
other  reasons.  I  jpg  meet  Canada’s  strong  do-ifij^ment  to  be-  "Single  Needs"  of 

life  insurance  and  their  solutions 


fit  given  by  them  to  any  person, 
either  In  their  lifetime  or  by  their 
will.  etc.  etc.  shall  be  paid  out  of 
the  capital  of  the  estate  without 
recourse  against  any  particular 
donee  or  legacy”.  So  the  provision 
of  a  lump  sum  of  money  through 
life  insurance  puts  teeth  into  such 
clause  in  any  will. 

❖  ❖ 

Here  are  the  plans  that  each 
man  buys  to  provide  for  those 
just  debts”  etc.: 

A  buys  $25.non  of  Term  to  age 
65,  at  an  annual  deposit  of  $.337.50. 

B  buys  25.000  of  Life  Paid  Up 
at  65.  at  an  annual  deposit  of  $750. 

C  biivs  $25,000  of  Endow-ment  at 
65.  at  an  annual  deposit  of  $8.75. 

(These  are  all  non-dividend 
bearing  plans). 

Each  man  lives  beyond  age  64, 
and  let's  say  that  the  passes  out  of 
this  world  at  the  age  of  63. 

has  paid  in  $8,437  ,50  and  his 
executor?  must  find  $25,000  some¬ 
where  m  his  estate  to  satisfy  these 
last  costs,  because  his  Term  Policy 


|B  of  M  Review  Notes 
Investment  Level 


Rising 


R.  D.  MacLEAN,  whose  appoint¬ 
ment  as  Sales  Manager  of  the 
Aluminum  Company  of  Canada, 
Limited’s  Casting  Division  is  an¬ 
nounced  by  F.  W.  A.  Baulch,  Man¬ 
ager  of  Alcan's  Casting  Division. 


wull  be  re-introduced  into  the  „eat  demand  ..jf^  insurance  and  their  mlutions  expired  three  years  prior  to 

market.  No  trouble  was  anticipated  in,“^^  insurance  and  their  solutions 

Of  the  gram  jii  v'lsiWe  ju:pply|pjf,„  facilities  or  in  box-car|  There  are  2  categories  of  life  in- 1  ^  $18,730.  but  his 

-1  ,  t  1.  .  .  presentation: 


death  has  m.atured  his  life  Policy, 


positions  about  350.000,000  bus'helsigj.gjj,  transportation  to  shipping  yiu-qnce  presentation:  "Single 
will  be  wheat  while  142.000.000  points  in  the  coming  year.  About •• 

bushels  of  wheat  will  be  stocked l^nono  cars  from  the  CNR,  and  CPR'^  Programmin*.  Somei  $25,000  is  there  waiting, 

on  Western  farms.  Overall  farmKvore  expected  to  be  adequate  forjli^'’  insurance  people  specialize  on  $21  875,  and  the 

stocks  on  July  12  were  232,000.000  grain  movement.  The  recent  flur-^noe  or  the  other  and  some  do'„,  .so 

bushels  including  181.100.000  of  before  the  Federal  Agriculture  $25,000  has  been  waiting  since  age 

wheat  j Committee,  a  mem.ber  of  thei  a  a.  a  time  the  policy 

**Good  Average  Cfop”  Board  of  Grain  Commissioners. j  amount.  It 

_  ,  ^  ,  ,  isaid.  arose  not  from  a  shortage  of;  "Single  Needs  as  opposed  to  .  „  y,,.  „„„„„  for  ihree 

Despite  reduced  acreage  in  the  box  cars  but  from  distribution  of  ,  money  for  three 

Spring  of  1955  the  crop  harvested  the  cars.  |  may  be  illu.trat- though  he  had  saved 

was  "  a  good  average  crop "  High- 1  Grain  at  country  elevators  at  sd  by  the  following:  jji  jj,  hank,  or  accumulated  it 

er  exports  and  domestic  iisage^juiy  n  amounted  to  26..50O.n00j  \  shopper  in  the  supermarket hnnHc 

combined  to  offset  the  supply.  ,bu^^eavmg  space  for  another',^,,  -jj,,  vegetable  counter, 

0126.000.090  No  storage  difficulties  ■  *  ,  In  B  s 


Total  exports  of  grain 
wheat  Four  were  expected  to 
amount  to  404,500.000  bushels  com¬ 
pared  with  366.800.000  last  year. 

Expwrts  of  wheat  on  July  11 
totalled  256,100.000.  By  the  end 
of  the  month  exports  were  ex¬ 
pected  to  increase  22.500,000  while 
wheat  flour  export  was  estimated 
at  about  38.000.000 


were  predicted. 


Better  1st  Half 
Comb.  Enterprises 

Estimated  consolidated  net  pro- 
^uivalent Combined  Enterprises  Ltd  I 


ithen  to  the  meat  section,  then 
to  the  hake  goods  department, 
and  to  the  dairy  products  deep 


s  case,  he  has  "saved  up” 
$25,000  it  an  annual  deposit  of  e<^y 
$7.50  for  a  total  of  $18.7,50,  a«d  ihe 
life  insurance  company  has  in  ef 


freeze,  and  so  on.  At  each  count- contributed  $6,750  to  his  total 
er,  section  or  department,  sheL^p^^ij  assure  that  the  $25,000 
procures  packages  which  she  loads  be  there.  He  has  planned 

into  those  supermarket  chariots. 

❖ 


bushels  for  an  overall  wheat  ex-:^cr  the  six  months  ended  June  pro.:eeds  to  the  checkout 

port  total  of  316.600.000  This  last  after  providing  $443,000  for;  .  a- 1 

compares  with  251,800,000  ex- 'income  taxes,  amounted  to  $507.-1  ””  programmed  We  have  net  .?tres.<=ed  the  fact 

.  'ooo  an  interim  renort  to  <=hare.  ^'i^hat  these  men  have  all  had  pro¬ 
months  of**t.he  ^  .valr^  rose'^m  represenrs  jhas  consisted  of  individual  pack-  tection  for  25  years,  and  we  have 

^•ear  high  of  234,000.000  of  a»;;^ed"«  ..  programme  of’ 

|for  the  first  half  of  last  year  |  ®  programme  of. this  Instance,  because  that  seems 

All  companies  in  the  group  insurance.  In  reality  it  con-jtQ  he  the  life  expectancy  of  the 
participated  in  the  improvement, |sists!  of  packages  which,  when  average  man. 

gener^y  is  ahead  of  last  year  together  by  a  competent!  No  doubt  this  column  will  be 

and  the’eompanies  are  continuing ! life  insurance  salesman,  become "Why  did  he  die  at  68; 


Record  Life  Sales 
1956  First  Half 


Peak  First  Half 
Great  West  Life 

Winnipeg. — The  Great- West  Life 
Assurance  Company  has  reported 
record-breaking  new  sales  of  $271 
million  for  the  first  six  months 
of  1956 — an  increase  of  ,58  percent 
over  the  same  period  last  year. 
Total  life  insurance  and  annuities 
in  force  increased  by  $231  million 
to  $3,196,900,000  by  mid-year. 

Assets  of  company  increase^  by 
$17  million  to  $573  million  at  the 
end  of  June.  Total  income,  in¬ 
cluding  premium  income  and  in¬ 
vestment  income,  amounted  to 
over  $52  million. 

A  high  level  of  business  activity 
in  both  Canada  and  the  United 
States  during  the  period  has  given 
rise  to  strong  capital  demands,  it 
is  pointed  out,  and  this  has  been 
reflected  in  an  increase  in  the 
general  level  of  interest  rates, 
which  has  contributed  to  a  further 
improvement  in  the  net  rate  of 
intere.st  earned  on  the  company's 
a.c.'ets.  The  policy  of  liquidating 
government  bonds  for  reinve.st- 
ment  in  higher  yielding  securities 
has  been  continued. 

Sales  in  all  areas  showed  in¬ 
creases  on  comparable  1955  figures. 
Ordinar.v  and  group  insurance 
sales  rose  62  percent  while  ordin¬ 
ary  and  group  annuities  were  up 
by  37  percent.  Total  group  busi¬ 
ness  in  force  increased  to  $1,169,- 
000.000.  a  gain  of  $146,800,000. 

At  the  same  time  group  and 
personal  accident  and  health  sales 
increased  by  16  percent  and  pre¬ 
mium  income  from  the  sale  of 
accident  and  health  insurance  was 
running  at  an  annual  rate  of  $19 
million. 

Mortality  experience  among  the 
company's  policyholders  was  re¬ 
ported  more  favorable  than  a  year 
ago.  while  the  unit  cost  of  opera¬ 
tion  aL?o  decreased  during  the  first 
half  of  19.56. 


The  volume  of  business  invest¬ 
ment  has  been  the  outstanding 
factor  in  Canada's  surging  ex¬ 
pansion,  says  the  Bank  of  Mont¬ 
real  in  its  Business  Review  for 
July,  issued. 

The  B  of  M  review  points  nut 
that  the  total  expenditures  by 
business  concern.s  and  private 
institutions  on  new  non-residen- 
tial  construction,  machinery  and 
equipment  in  the  first  quarter  of 
thus  year  were  nearly  a  third 
higher  than  the  same  period  of 
19.55. 

"There  is  every  reason  to  be¬ 
lieve  that  these  expenditures  will 
continue  to  rise.”  says  the  re¬ 
view,  which  adds  that  a  mid 
year  official  check  on  investment 
intentions  in  Canada  shows  that 
capital  outlays  of  this  nature, 
amounting  to  $5,147  million,  are 
contemplated  for  19.56.  This  is 
$438  million  above  the  prelimi¬ 
nary  survey  published  in  Feb¬ 
ruary  and  a  full  $1.5  billion,  or 
41  per  cent,  above  actual  expen¬ 
ditures  made  in  1955. 

"The  combined  value  of  all 
public  and  private  investment 
planned  for  19.58.”  states  the  B 
of  M.  "amounts  to  an  $8  billion 
program,  more  than  a  quarter 
again  as  large  as  actual  outlays 
in  1955.'’  ft  notes,  however,  that 
in  commenting  on  these  inten- 
tions.  the  official  report  expressed 


Bank  Staff  Changes 


serious  doubts  as  to  whether 
available  suppliees  of  equipment, 
labour  and  capital  funds  would 
be  sufficient  to  permit  their  full 
implementation  this  year. 

"Nevertheless."  states  the  re¬ 
view,  "the  existence  of  this  vast 
program,  and  the  attempt  to 
realize  it,  promises  to  keep  the 
economy  operating  at  full  pitch 
in  the  months  ahead.” 

"Export  trade,  historically  a 
second  major  determinant  of 
businc.ss  conditions  in  Canada, 
has  played  a  .smaller  stimulative 
role  but  has,  nevertheless,  been 
buoyant.”  continues  the  B  of  M. 

"In  the  five  months  to  the  end 
of  May,  total  exports  were  11.6 
per  cent  above  a  year  earlier, 
with  wheal  joining  such  other 
products  as  newsprint,  iron  ore, 
copper  and  petroleum  in  the  list 
of  items  recording  notable  in¬ 
creases.  April  and  May  exports 
of  wheat  amounted  to  $101  mil¬ 
lion.  nearly  double  those  of  the 
corresponding  months  last  year. 

“This  high  volume  of  ship¬ 
ments.”  says  the  review,  “has 
been  welcome  news  to  the  farm¬ 
ers  of  the  Prairie  Provinces, 
where  mojst  of  the  •  1955  cro,p 
remained  on  farms  throughout 
the  winter  months" 

The  review  notes  a  sharp  rise 
in  business  inventories  during  the 
first  quarter  of  19.56,  pointing  out 
that  the  increase  amounted  In 
$1200  million  compared  with  $500 
million  in  the  last  quarter  of 
1955.  The  review  observes  it 
is  possible  that  there  has  been 


to  b«  arrounUnt*  St.  John’ii 
Barbados, 


some  speculative  stockpiling  in 
anticipation  of  increased  demand 
or  higher  prices,  and  cautions 
"this  aspect  of  inventory  accu¬ 
mulation  —  common  to  periods 
of  rapidly  rising  demand  —  war¬ 
rants  close  attention  in  the 
months  ahead." 

There  has  been  a  sharp  ns# 
m  merchandise  imports,  mainly 
in  the  invesetment  goods  cate¬ 
gories,  observes  the  B  of  M.  In 
the  first  five  months,  the  value 
of  impoi-l.s  is  officially  estimated 
at  Jo  per  cent  over  the  samt 
period  of  last  year- 

The  Review  says,  "there  ara 
.some  areas  of  demand  that,  even 
in  the  midst  of  general  prosperity, 
have  lacked  buoyancy.  There 
are,  on  the  other  hand,  indivi¬ 
duals.  firms  and  .public  bodies 
that  have  experienced  difficulty 
in  .securing  their  capital  require¬ 
ments  in  a  monetary  atmosphere 
than  can  fairly  be  described  as 
having  l?een  tight  for  the  past 
several  months.” 

But  there  is  no  question  that, 
viewed  in  the  aggregate,  the 
Canadian  economy  is  operating 
under  a  full  head  of  steam.  "Such 
a  condition,”  concludes  the  re¬ 
view.  “warrants  close  attention 
to  the  pressure  gauges  of  the 
economic  mechanism  and  careful 
handling  of  the  safety  valves  by 
the  monetary  authorities:  plainly, 
how’ever.  it  does  not  call  for  an 
indiscriminate  stoking  of  the 
furnace.” 


U.S.  Auto  Sales 
Are  Down  Widely 

Detroit  —  Factory  sales  of 
motor  vehicles  from  U.S.  plants  in 
June  totalled  .538,052.  bringing  the 
six-month  total  for  the  year  to 
3,806.692.  the  Automobile  Manu¬ 
facturers  Association  reports. 

These  figures  compare  with 
last  year’.s  767.182  for  June  and 
4,863.333  for  the  first  six  months, 
the  AMA  point.?  out. 

Passenger  car  sales  for  June, 
19.56,  totalled  445.758.  433.859  of 
which  were  domestic  sales.  Six- 
month  car  sales  totalled  3.207.774, 
of  which  3,084,161  were  domestic. 

The  truck  and  motor  coach  sales 
total  for  six  months  was  598,918, 
compared  with  636.604  in  1955  For 
June,  commercial  vehicle  sales 
were  91.791;  last  year.  119,215. 

In  June.  11.899  passenger  cars 
and  18,.360  trucks  and  bu.ses  were 
sold  in  export  markets,  compris¬ 
ing  5.6  per  cent  of  the  total  mar¬ 
ket.  For  the  six  months,  123.613 
108,906  commercial  ve- 


BANK  of  nova  SCOTIA 

C.  r.  Ainsltr  ha,  been  appointed  man _ 

ager,  Vauxbali.  Alta.  | 

W.  E.  Sharpe  to  be  manager,  118(h  Pomlnlra 

Avenue  and  Slat  Street.  Edmonton.  Alta.  |  Antigua. 

B.  R.  Shepherd  to  he  manager.  TwiI- 1  R.  A.  CoHens,  Bridgetown 
lingate,  Nfld.  I  promoted  to  accountant. 

R.  W.  Board  to  be  accountant.  New  i  M.  A.  Salgado,  Mayaguez,  P.R.,  to  be 
Toronto.  accountant,  Santurce,  P.R. 

W.  G,  Hardy  to  be  aaslslant  accountant,  A.  R.  Bruco.  Buenoa  Alrea,  Argentine, 

College  It  Bathurst,  Toronto.  .promoted  to  accountant. 

r.  J.  Ash  to  be  a  supervisor  efl  P.  H.  Hoskins  has  been  appointed  man- 

branches,  general  office,  Toronto.  lager,  Renfrew  A  1st.  Vancouver. 

B.  N  Roop  to  be  accountant.  North  andi  W.  Frazer,  to  be  manager,  Whatley,  B  C. 

Agricola,  Halifax.  N.S.  I  A.  J.  Tulloch,  to  be  acting  manager, 

n.  J.  Norton  to  he  assistant  acmiintant, ' Snow  Lake,  Man. 

Barrie,  Ont.  i  ,t  p  M.  Gaucher,  to  he  accountant,  St. 

CAN.  BANK  OF  COSIMERCE  '.Sauveur,  Quebec,  Que. 

W.  E.  TannahiJ]  has  been  appointed  R,  A.  Dobson,  has  been  appointed  ac- 

accountant  at  Brandon,  Man.  icountant  at  Westgate  Shopping  Centre, 

D.  A.  Emerson  to  he  acenuntanf  at  ' Ottawa. 

Clarkson,  Ont.  |  p,.  Baker,  to  be  accountant,  Olterville. 

R.  H.  Cowie  to  be  accountant  Dauphin.  Ont 
Man.  I  G.  B.  Diinleavy,  to  ha  accountant,  Qutrke 

■f.  N,  R  Martin  to  be  iccountant,' ont 
Farnham.  Que  A.  H.  Peters,  to  be  accountant.  Prince 

H.  A.  L.  Tibbetts,  to  be  manager  Fort  Ojorge,  B.C. 

Frances.  Ont.  |  fj,  j  .Swlnton.  to  he  aecounlanl,  Fergus. 

.A.  Gaudet  to  he  manager  La  Sarre,  onl. 

Q'"’.  I  H.  .1.  Dick,  to  be  aemuntant,  Windsor  1  cars  and 

G.  E.  Groves  to  he  arroiinlanl  Lisinwel.i  pblel.  Montreal.  hiciPS.  nr  6.1  pPr  CPnt.  wpr#  sold 

s’  Rates  In  he  an  essistant  .cenuntani  I  "r"'""'  abroad.  For  thP  SamP  pCHOd  laSt 

•S.  Bates  to  he  an  assistant  aecounlanl.  real  Airport,  to  he  accountant. 

London,  England.  I  p  r.  Pickett.  In  be  aecounlanl.  Ramil-  .VP'* Pxport,  salps  arcountpd  for 

.r.  B.  Cashion  has  been  appointed  man-;  ton  Road  A  Rerinrv,  London.  Onl.  '5.1  ppr  CPnt  of  totpl  salPS. 

ager  of  a  new  branch  at  Cote,  des  Neige.si - - - — - — — —  -  -  --  ,  . j 

Road  and  Maplewood  A'enue.  Montreal. 

W  E.  Webb  to  he  accountant  Mount 
Dennis,  Toronto. 

A  R  Lecomte  to  be  accountant  Namur 
It  St.  Clare,  Mount  Royal,  Que 
W.  L.  Gunton  to  be  manager  New  Tor¬ 
onto.  Ont. 

W.  C.  Whitell  to  be  accountant  North 
Battleford.  Sask. 

J.  N.  McMillan  to  be  accountant,  Pick¬ 
ering.  Ont, 

G.  C.  McLeod  to  be  aprountanl,  Ptclon, 

Ont. 

C.  E.  Armstrong  to  be  manager  Ex¬ 
mouth  St.  A  Colborne  Rd..  Sarnia 

B  L.  Bannerman  to  be  accountant 

Willowdale,  Ont. 

F.  J.  Murray  to  be  manager  Norwood 
Winnipeg 

THE  ROT.4L  BANK 
J.  R  Ritchie.  Buenos  Aires,  Argentine, 
promoted  to  assistant  manager 
J.  J.  Rego,  accountant,  Buenoa  Aires. 

Argentine,  promoted  to  assistant  man¬ 
ager, 

A  T  Preakley.  accountant,  Roseau, 


J.  E. 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
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to  book  bu5inp5.?  at  a  ratp  which 
should  ensure  a  good  volume  of 
business  in  the  future. 

At  a  meeting  held  on  June  25. 
directors  increased  the  quarterly 
dividend  from  12>'4  cents  to  15 
cents,  effective  tvith  the  next 
quarterly  dividend  payable  Sep¬ 
tember  1.  1956,  to  shareholders  of 
record  July  31.  1956. 


a  programme.  didn't  he  die  at  417”  If  w-e 

This  week,  wp  shall  discuss  a, get  such  a  letter  —  ah,  happy 
“single  need'’  or  individual  pack¬ 
age,  that  it  i.s  usually  considered 


first  in  a  programme  of  life  in¬ 
surance.  It  is  called  by  a  num¬ 
ber  of  names,  "Clean  Up  Fund.” 
"Final  Fund,"  '“Estate  Clearance", 
and  so  on  It  is  a  policy  that  is  set 
apart  from  a  man's  whole  pro¬ 


thought  —  we  will  know  that  we 
have  a  reader! 

In  reviewing  dozens  of  life  In¬ 
surance  programmes,  and  settling 
estates,  we  find  one  thing  com¬ 
mon  to  all  —  the  amount  of  m.oney 
allocated  to  this  single  need  is 
grossly  underestimated  After 


Industrials  Survey 

_  -jT,,,  edition  those  last  costs  of, all,  these  debts  must  be  paid,  and 


Toronto — Canadian  familes  add¬ 
ed  a  record  volume  of  neiv  life 
Insurance  to  their  financial  secu¬ 
rity  programs  during  the  first 
half  of  this  year  and  brought  their 
total  ow'nership  of  life  insurance 
to  an  estimated  $27  5  billion,  the 
Canadian  Life  Insurance  Officers 
Association  reports. 

According  to  figures  compiled 
by  the  Agency  Management  As- 1  Edition  Of 

sociation.  the  purchases  of  new  '^®'*'  COinon  VT 
life  insurance  in  the  first  six 
months  of  19.56  v'ere  over  $1 9 

cneTesr^'^ago'and  morTtLfls'ThV'Fm^^^^^  ‘^*®th,iit  is  money  that  the  survh-ors 

much  as  ix’as  bought  in  a  full  y»ar  j Tndustrials.  it  is  announced.  Isi^"  ®  joever  have  for  their  own  use  ex- 

six  years  ago  The  repoit  shows  available  for  distribution.  i  Because  it  serves  this  purpose  iclusivelv. 

t  tte' y'e'ar^s'^fir'r  six'^momh'x^^^' i  Companies  rov-pred  in  the  sur- ’I  usually  a  type  of  Lifej  A  picture  that  is  not  unfamiliar 
The  total  ordinary  sales  reach- 'vey  number  about  1.600  m  a  widejpoficy,  as  opprspd  to  an  Endow- |tn  students  of  life  insurance  Is 
ed  $1., 593  million  in  the  period  i  variety  of  industries:  manufactur- I ment  tvpe,  and  it  should  neverjihat  of  a  cashier's  wicket,  where 

utilities,  pulp  and  'i-ieTerm  Insurance,  either  private-: a  long  line  is  waiting  to  be  paid 
C€nt  increase  ovpr  thp  pr^viouF  nanpr  mprehandisp  iron  and  i  .  ^  1  ^ 

jear.  Total  industrial  sales,  how-.  and  mut-i*-''  "''""ed  Group  iTermi  In-|Off.  In  that  line  is  the  doctor, 

ever,  dropped  from  $70.7  million  |  yal  funds,  banks,  tn,ist  and  loan 'durance.  The  reason  for  thus  is, the  hospital  t'-easurer,  the  law- 

per*^e^nt™*^Group'^roiT%cts^n-:'^™’^"''^^  ®"d  transportation  obvious  —  Endowment  In.xurance  ver,  the  Income  Tax  collector,  the 

creased  by  11  per  cent  from  $242.1  ’ 
to  $267.9  million, 

Follow’ing  is  a  record  by  prov¬ 
inces  of  the  sales  of  ordinary  life 
Insurance  during  the  first  six 
months  of  1956  with  1955  figures 


Celebrating  our  100  years  of  Banking  Service 


'  t  -  : 


in  brackets  lOOO  omitted): 
Alberta  $  116,998  (S  99,000) 
British  Col.'  146,039  (  122.900) 

Manitoba  66.993  (  56,900) 

New’  Brunsw  ick  29.637  f  25. .500) 

Newfoundland  9.563  (  8,100) 

Nova  Scotia  4.5,196  (  37.900) 

Ontario  671.021  (  567.300) 

P  E  Island  3,781  (  .3.200) 

Quebec  463.477  <  396,400 1 

Saskatchewan  41.034  I  34.500 1 


TOTAL  $1,593,739  ($1,351,700)  copy 


In  this  volume,  the  company;'®  ""'"G  and 

reviews  include  earnings  state- j'n^s  feature.  Should  death  oc-  hill  collector  representing  all  the 
ments  and  balance  sheets,  work-  cur  after  the  endowment  period,  outstanding  current  accounts.  At 

&,'fSU^deS’!"hetirSe  end  of  the  l.ne  is  the  de- 

dresses,  .subsidiaries  and  directors,  assured  is  paying  100  cents  on  the;reased's  family.  The  question  on 
As  in  previous  editions,  stock  dollar  of  his  own  money.  I  their  faces  i.s:  "Will  there  be  any 

iTiarket  prices  are  shown  in  the  At  the  other  end  of  the  scale.  I  left  over  for  us?'’ 

ra^nVe*^^ of  ^Canadian  ^industrial  1 Insurance  is  '  not  recom-j  As  Mr.  B  might  .say:  "Person- 
stocks.  All  these  features  add  to ^ mended  either,  because  the  Term.; ally  we  don't  think  w’e  have  as 
the  books  value  as  a  reference  t,p  jt  85  cp  yn,  may  have  much  money  as  our  favourite  life 

.  T  J  11  .^  expired,  whilst  the  assured  may 

"rhe  Survey  of  Industrial?  i-S '  ,,  ^ 

published  hv  the  Maclean-Huntor  ,  "rit  expired  till  age  71. 

Publishing  Co  Ltd  .  481  Univer-j  ❖  _  ❖  <• 

'  The  following  illustrations  may 


sity  Ave.,  Toronto  2.  at  $3  00  per 


insurance  company  has,  and  we 
shall  be  quite  content  to  put  up 
a  maximum  of  $18,750  and  let  the 
life  insurance  company  put  up  the 
seiwe  to  point  this  up:  jbalanre  of  the  $25,000  so  that  our 

"Three  men.  age  40,  decide  to; survivors  may  have  our  estate  In- 
provide  their  e^xtates  with  suffi- |  tact".  We  ll  buy  that, 
cient  funds  to  pay  off  final  medi- 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  25.  19.56 
shows  total  assets  $31,600,726  lower  than  previous  week  at  $2,508,976,- 
666.  Investments  are  shown  $8.50,804  lower.  Holdings  of  Sterling  and 
U.S.  Funds  were  $1,228,396  lower,  while  other  assets  were  $1,551,254 
lower.  Deposits  were  $18,190,513  lower.  Circulation  was  $4,087,268 
lower,  while  other  liabilities  were  $2,788,844  lower 

In  comparison  with  corre.sponding  week  of  last  year  total 
assets  were  $90,244,512  higher.  Investments  reveal  an  increa.se  of  $80,- 
602.069.  Circulation  was  $107,479,167  higher  than  s5me  period  last  year 
and  deposits  are  shown  $11,660,295  lower. 

Comparative  figures  herewith; 


ASSETS— 

JulT  19.M 

Ja'T  18.  1956 

Tp.  Lut  Wk. 

Cp  Lilt  Tr. 

S 

8 

% 

% 

Starll!!*  tail  V  S  Fundt  . 

M.2«,797 

85.493,193 

—  1,228496 

—  8.136,109 

Oti*#**  CuiTMClei  . 

1^.277 

165,976 

+  28401 

4-  39.135 

TnUI  . . . 

M.4.«.f>74 

-55,669. 169 

—  1.200,095 

—  8.09fi.974 

advances  TO: 

rhaz.  and  Sii’lnft  Bki. 

..  12.000,000 

40,000.000 

-28:000.000 

4  12.000,000 

TcUI  . 

12,000.000 

40.000.000 

—28.000.000 

-F  12.000,000 

INVEST5IENTS— 

..  483, Ml, 883 

444. 808.459 

-  18,853,424 

-  183,854,322 

Goxt.  Sec  <2  Yrs.) 

579,544,679 

601,341.977 

—21.797,298 

-337,531,096 

Govt.  Sec  iLng  Term) 

1.297.910,861 

1,290,982, .532 

*  6.928,329 

•F  289,498,216 

Bde.  Deh  Ind.  Dev.  Bk. 

13.329.133 

13,328.944 

-  189 

-  4,689,673 

Ot)ier  Sec.  . 

31,607.406 

.36,442,8.54 

-  4,835,448 

—  9,909,046 

ToUI  . 

..  3,386.0.53,962 

2,386,904.766 

—  A50.804 

+  80,602,069 

led.  Dev.  Bk . . 

..  25,000,000 

25.000,000 

.,  5,526,336 

5,524,911 

*  1,427 

-b  552.286 

AM  Other  Assets  . 

..  25,937,292 

27,488.546 

—  1,551,254 

+  2,187,131 

Total  . 

2,508.976,665 

2,540,577.392 

—31,600.728 

+  90,244.513 

UABILITIEB 

5,000.000 

9.000.000 

..  25.000,000 

25,000.000 

4-  4, .596,653 

Notes  In  Circulation  . 

..  1,757,474.681 

1,761.561.949 

—  4.087,268 

+  107.419.167 

BEPOSITC 

..  50,331,602 

51,460,065 

—  1.128.483 

r  3,269  710 

..  524.083.766 

540.161,662 

—16,077,896 

—  2.938,072 

Other  . 

..  .32.099.923 

33.084,079 

—  984,154 

—  11,991.9.33 

TotaJ  . 

606315,293 

634,70S.8M 

—18.190.513 

—  11.660,293 

76,048, 7M 

82.582.864 

—  8.534,101 

—  18,170.732 

All  Other  LiabUities  — 

38,937,929 

41,726,773 

—  2,788,844 

4-  7.999,739 

ca)  bills,  funeral  expenses.  Income 
Tax.  Succe.s.sion  Duties,  and  all 
estate  clearance  costs  generally. 
They  wish  to  leave  their  estates 
in  such  form  that  valuable  prop¬ 
erty.  stock,  bonds,  their  business, 
cagVi  on  hand  and  other  insur¬ 
ances.  need  not  be  touched  for 
these  final  bill,?.  In  short,  they 
want  their  heirs  to  have  what 
they  planned  them  to  have. 

As  a  matter  of  fact,  their  wills 
read  that  they  “direct  that  all  just 
debts,  funeral,  testamentary  ex¬ 
penses.  be  paid  as  soon  as  possible 
after  death  —  all  Sucession  Du¬ 
ties  or  Estate  Taxes  or  any  taxe.« 


Coal  Production 
Lower  For  June 

Ottawa.  —  Production  of  coal 
in  Canada  was  lower  in  June 
than  for  same  month  last  year, 
hut  showed  a  gain  for  the  first 
six  months  of  19.56.  Landed  im¬ 
ports  were  higher  in  both  periods  I 

The  Dominion  Bureau  of  Sta- ' 
tistics  reports  June  production 
down  4  9  per  cent  to  894,000  tons 
from  940. .505  but  rose  6.1  per 
cent  in  the  six-month  period  to  i 
7.471,393  tons  from  7.042.-506  m  j 
the  January-June  period  last; 
year.  i 

Landed  imports  were  up  In' 
June  to  5. .546, 062  tons  from  2.-  ! 
.319,840  and  in  the  first  half  of: 


FOR  YOU  at  any  of  our  branches 


Here's  a  special  gift  that  will  please  the  whole  family . .  I 
and  it's  waiting  for  you  at  your  local  branch  of  The 
Toronto-Dominion  Bank.  This  interesting  book  is  just  one 
way  we  have  of  inviting  you  to  share  in  our  celebration 
of  100  years  of  banking  service.  So  visit  your  local 
Toronto-Dominion  branch  soon  and  ask  for  your  copy  of 
"Selection  from  Canadian  Yesterdays".  Read  about . . . 


The  lady  on  the  cowcatcher 


having  a  like  effect  payable  in  :  ®  9.251,919  tons  from 

1  18.266.189  in  the  January-June 

connection  with  any  gift  or  bene- !pp  i 


Savard  a  Hart 

AlAIERSi  OONTReAl  STOCK  EXCHANCI 
CAMAOUN  STOCK  SXCHANGS 
tOIONTO  STOCK  EXCHANGE 

210  Notre  Dome  Street  West 

MONTREAi 

Branch  Otticau 

1 303  etinilRi  Sqaar#  —  SO  Jaan  Talan  Watt,  Maiilraal 
1 1  King  If.  W.,  Taranta 

ntCOOTIHI  •  MOHMOHDimii  •  ODEIK  •  St.  JOHN'S,  P.l.  -  SHEIHOOH  •  THETFOID  MIMS 
THIEE IIVEIS  -  HEW  TOIK  -  MI/IMI  lEACN 


*rhe  unusual  story  of  Lady  MacDonald  riding  a  cowcatcher 
through  the  Rockies  is  just  one  of  the  authentic  and.interesting 
stories  you'll  find  in  "Selections  from  Canadian  Yesterdays”, 
So  plan  to  pick  up  your  free  copy  soon.  Read  about 
Louis  Riel’s  daring  escapade  in  the  House  of  Commons  . . . 
about  Capt.  Webb’s  attempt  to  swim  the  Niagara  Whirlpool 
. . .  read  these  and  other  historic  anecdotes  in  the  gift  book 
that’s  waiting  for  you  at  The  Toronto-Dominion  Banlc 
in  your  neighbourhood. 


^TDRONTO'BOMIMOfBANK 

1.ESJ?  ©ANKINO  SERVIce 


Total 


..  t.S0e,»78,tM  2,540,577,392  —21,600,720  4  90,244,512 


|A*r.  A^croJt  App«i»»m.,,»..4|,jjj|,j  ((aH 

^■glilllii^  ^|Net  Up  Sharply 


I  equal  to  *1.40  a  share  on  pominon.!  half  nf  lO.Sfl,  against  M.Ml.TM  fa 
I  Sales  for  period  under  review  the  same  period  last  year 
an^ounted  to  S.i9.fi6n.8fi.S  as  com-j  The  new  maohine  at  the  nw* 
pared  with  lOS.")  first  half  fieiire.nld  fine  paper  mill  is  In  lull  C9> 
of  SO.I.MV.MO.  n.  W.  Amtoridge,  eration  and  is  described  ^_Mr. 
president,  states  that  demand  con- 1  Ambridge  as  a  most  tatidplivy 
tinuea  strong  and  every  ton  of,  installation. 

every  product  the  company  pro- 1  There  seems  no  doubt,  he  Ws. 
duces  is  readily  absorbed  by  the|,hat  the  situation  in  the  peper 
markets  in  Canada,  the  United  industry  in  North  America  will 
States  and  abroad.  continue  to  be  good  for  the  re- 

Report  shows  working  capital  mainder  nf  the  year,  he  aayj.  A 
moderately  lower  at  .$.37,.14,i,SI8.  new  two-year  labor  agreement, 
compared  with  $40.144. 89<5  a  year  report  points  out,  prnvidei  for 
ago.  Inventories  at  the  close  of ,  substantial  wage  increases  this 
the  half  year  were  higher,  at i year  and  next,  that  freight  rates 
.$.‘1.8.448. 92.1  against  $29.99.3  .5.82  a,  have  increased  and  that  prices  of 
year  earlier.  Isupplies  and  equipment  have  re- 

Net  earnings  are  after  income  sumed  their  upward  trend  all 
taxes  of  $7,868,000  in  the  first  adding  to  the  cost  of  production. 


C.  and  0.  Sugar  Plant  to 
Shut  Down  on  Beet  Shortage 


ABOUT  YOUR 

Fire  &  Casually 

INSURANCE 


I  A  marked  improvement  in 
operating  results  for  the  first 
half  of  the  current  year  over 
those  for  same  period  of  19.55  is 
reported  by  Abitibi  Power  andi 
Paper  Co.  Utd.  with  sales  up  over 
$5.8  million  and  net  earnings 
after  all  charges  higher  by  nearly 
25  per  cent.  Net  for  the  period 
under  review  is  reported  at  $7,- 
990.684.  equal  to  $1.85  a  share  on 
common  stock,  and  compared  with 
1955  first  half  net  of  $6. .508. 342. ' 


Phatliam,.  Dnt.  — Owing  to  lack  rows  will  materi'an.v  reduce 
Af  sugar  beets.  Canada  and  Do-  spring  labour  requirements,  and; 
'nlnion  Sugar  Company's  plant  at  this  year  C.  tj  D.'s  agriculturists! 

. .  successfully  demonstrated; 


SVallaeeburg  fOntarioi  will  be  have  _  _ 

'oreed  to  close  this  fall  for  the  mechanical  thinning  to  farmers 
'irst  time  in  54  years  —  except-  throughout  the  entire  beet  grow- 
ng  wartime  sugar  control  per-  ing  district. 

od  —  president  W.  J.  McGregor  Designing  of  the  new  Redpath 
old  shareholders  at  the  annual  cane  sugar  refinery  in  Toronto 
■neeting  here.  is  proceeding  rapidly,  and  the 

i  Spring  seeding  in  1956,  he  said,  company  expects  this  new  unit 
started  ahead  of  schedule,  6,000  will  be  operating  on  Queen's  Quay 
icres  being  planted  by  April  26,  when  the  St.  Lawrence  Seaway 
lut  three  weeks  of  deluging  rain  is  completed  in  1939.  Engineers 
n  May  washed  out  some  seed  from  C.  &  D.  Sugar  and  Tate  & 
ind  held  up  further  plantings  Lyle  l,td.,  Ijondon,  i  England),  are 
intil  May  24.  As  a'  result,  only  aiming  to  install  the  most  mod- 
:4,0()0  acres  are  under  crop  —  ern  and  efficient  equipment  avail- 
jarely  enough  to  operate  the  huge  able  in  the  world  in  the  new 
Hhatliam  plant  at  .50  per  cent  ca-  plant. 

lacity.  The  modernization  program  for 

The  19,58  agricultural  picture  in  Montreal's  Redpath  sugar  refine- 
he  Company's  beet  sugar  divi-  ry  will  be  completed  next  spring, 
lion  has  its  bright  spots  however.  Bulk  shipments  of  raw  sugar  to 
4r.  McGregor  said.  Company  Canada  pioneered  by  Redpath  re- 
larly  in  the  new  year  started  an  finery  in  1955  were  so  .successful, 
•nefgptic  labour  recruitment  plan  Canada  and  Dominion  Sugar  in 


By  Doug.  Weston 


Canada’s  Banks 


JOSEPH  TURNER 


For  more  than  a  eentnrr  (,'anaHa'a  hanks  hare 
plaAerl  an  essential  role  in  the  growth  and 
development  of  this  ronntry.  The  Canadian 
banking  system  is  recognized  thronghotrt  the 
world  as  a  model  of  strength,  eflfiriency  and 
dependability. 

Ilie  etirrent  issue  of  oiir  Monthly  Btilletin  dis¬ 
cusses  the  hanking  s\  stern  and  reviews  hiHefiv 
several  of  the  leading  institutions.  We  heliere  it 
will  he  of  interest  to  most  investors,  and  will 
be  pleased  to  mail  a  copy  u(>on  request. 


iident.  Finance,  Avro  .Aircraft 
I  Limited,  i.s  announced  by  Fred  T. 
Smye,  Pre.sidfnt  and  General 
Manager.  .4t  the  .same  time,  Mr. 
jSmye  announced  the  appointment 
jof  Mr.  P.  H.  William.s  as  Comp¬ 
troller  and  Treasurer,  and  Mr.  N. 
E.  Kindei!  as  Secretary. 


lie  one  of  most  critical  in  his-  men 
lOry.  Put  workers  were  brought!  A1 
Into  southwestern  Ontario  this' for* 
pring  from  Holland,  Belgium,! 
ind  Quebec  Province,  through  the  iw. 
o-operation  of  federal  depart-  WC 
Tients  of  immigration  and  labour, 
md  Ontario  and  Quebec  provin- 
•lal  agricultural  officials.  Presi- 
lent  also  paid  high  tribute  to 
'00  high  school  students  from  p,. 
'  itie.s  and  towns  in  the  beet  grow-  .. 
ng  area  who  thinned  and  block-  ' 
id  1,000  acres  of  sugar  beets  this 
Pune  and  July,  after  schools  com; 
losed.  jfig  t 

tf  farmers  swing  hack  to  sugar  j- 
'cets  in  1957.  it  was  indicated. 
ompan.y  is  confident  that  1.000; 

(igh  school  "commandos"  will  hej'’  ". 
vailable  next  spring.  The  com-.i’  '  ■ 
lany  intends  to  man  its  beet  I"  ^ 

■  orker  camps,  and  continue  tolj,'’^'' 
o-operate  with  immigration  of-|''’''  ’ 
icials  in  Ottawa  to  promote 
tement  of  families  of  experienced!"’""' 
armers  throughout  the  sugaf; 

■eet  growing  area.  ’’  i 

Large  scale  trials  with  preci-| 
ion  planters  and  mechanical 
hmners,  meeting  was  told,  indi- 
ate  a  new  era  is  dawning  in! 
ugar  beet  agriculture,  that  willipf 
lake  this  crop  even  more  attrac-|*"„3,. 
ive  in  rotation  witih  others  grown; '’9. 
n  6.250.000  acres  of  farming  landj'^si 
a  south-western  Ontario.  The  new!*’"9,8! 
recision  beet  seed  planters)  tofts 
hich  will  space  monogerm  secdj  Ru 
1  pre-determined  intervals  in  theisl-tgb 

* _ _ _ _ _  —  i  t  1  QC 


Paperboard  Output 
Gained  in  1st  Half 


There  is  another  important  fea¬ 
ture  to  keep  in  mind  when  deal¬ 
ing  with  a  wealthy  man.  Many 
are  operating  golf  club  .scooters 
and  may  need  Property  Damags 
coverage  on  thi.s  equipment,  as 
well  as  having  it  mentioned  in 
their  Comprehen.sive  Personal 
Liability  contract,  to  be  certain] 
there  is  no  misunderstanding,  in 
the  event  of  a  person  being  in¬ 
jured  when  it  is  in  use. 

Finally,  there  mig'ht  be  needj 
for  Contingent  cover  regardingj 
property  in  the  car®,  custody  andj 
control  of  the  insured,  in  the| 
ex’ent  that  he  rents  a  home  as  a' 
temporary  arrangement  I 


rev'eiee  roiir  ropy  timpiv  rotnpMf 
moil  ihr  utx-om ponying  amporu 


year  totalled  449,126  tons  as 
against  378,366  tons  in  1955  and 
366,510  tons  in  1954.  Included  in 
this  year's  total  wete  232,846  tons 
of  container  board  and  216,280 
tons  of  boxboard. 

Exports  of  paperboard  for  the 
fir.«t  half  were  32.416  tons  this 
year  as  compared  with  26.213  tons 
Tn  19.55  and  18,362  tons  in  1954. 

Some  411,467  tons  of  paperboard 
were  used  in  Canada  to  the  end 
.of  .Tune  For  the  .same  periods  in 
1955  and  1954,  .856.019  tons  and 
342.854  tons  were  used.  I 


f'/en,*e  mmA  mr  vimr  .4n0itt  ftnilptin. 


MOW 


2.S  ADFLAIDF,  .'STRF.ET  TITST,  TORONTO 


Hamilton  Brantford  U’lndaor  Sarnia 
Sndhiirv  Niagara  Fall*  Brampton 


Aonarcs 


Probably  this  client  would  have 
watercraft  and  outboard  motnrs; 
con.sequently  I  would  recommend 
that  there  be  .specific  insurance 
lOn  such.  There  is  a  limited  cover- 
lage  under  the  P.P.F.  form  which 
can  be  broadened  under  a  water¬ 
craft  policy  or  endorsement. 

The  P.P.F.  policy,  under  term 
12,  does  not  cover  bicycles  ex¬ 
cept  on  the  property  nf  the  a.«- 
.sured.  Pos.«ibly  a  man  in  his  cir¬ 
cumstances  would  not  be  unduly 
concerned  about  the  loss  of  a 
bicycle  but,  if  he  wants  the  cover, 
it  can  be  obtained  by  .specific 
endorsement.  The  new  Residence 
Outside  Theft  cover  would  afford 
him  this  protection  but.  against 
this,  he  would  not  have  the  ad¬ 
vantage.  as  given  under  the  P.P.F. 
policy,  of  being  able  to  claim  for 
lo,sses  arising  from  his  own  negli¬ 
gence— eg.  forgetfulness  or  acci¬ 
dent.  Such  lo.sses  are  not  covered^ 
under 


nsion 


■Moranda  Net 
Jp  30  P.  Cent 


Peak  Wrapping  Paper 
Output  in  1st  Half 


paper,  including  bag  and  other 
'converting  papers,  was  produced 
jin  Canada  in  the  first  six  months 
1  this  year,  according  to  figures 
'released  by  Canadian  Pulp  and 
Paper  .Association.  Output  for 
period  totalled  147.002  tons.  Pro¬ 
duction  for  the  same  six  months 
'period  la.st  year  amounted  to 
124,494  tons,  and  in  1954  to  120,- 
169  tons.  ! 

Exports  for  the  half  year  were 
8,407  tons,  an  increase  of  44  per 
cent  from  the  5,849  tons  exported 
in  the  same  period  last  year.  | 
Export.s  in  the  first  half  of  1954 
were  4,281  tons.  I 

Some  135,051  tons  of  wrapping 
paper  were  used  in  Canada  in 
the  end  of.  June  this  year  a.s' 


NFW  HF.ADQUARTFRS,  in  Toronto,  will 
occupy  142,000  sq.  It.  42,000  sq.  ft.  of  operating 
space  indoors  with  an  outside  lot  of  100,000  sq.  ft. 
1  he  newToronto  branch  building  will  be  the  most 
modern  truck  service  centre  in  the  country,  with 
complete  parts  and  service  facilities  for  White 
and  Autocar.  In  addition  the  new  building 
w  ill  include  the  Canadian  Head  Office. 


contract  other  than 
the  P.P.F.  form. 

I  I  would  recommend  that  this 
client  take  Comprehensive  Per¬ 
sonal  Liability  with  limits  up  to 
$100,000  and  I  would  be  certain 
1o  include  Voluntary  Compensa¬ 
tion,  according  In  his  needs,  for 
his  employees,  whether  full-time  i 
nr  part-time,  such  as  maids,  aj 
chauffeur  or  gardener,  etc. 

For  hi.s  automobiles,  I  would 
recommend  $150,000  Inclusive 
Limits  for  Public  Liability  and! 
Property  Damage,  including  Drivel 
Other  Auto  protection,  and,  of 


WHITE  KEEPS  PACE  WITH  RAPIDLY  GROWING 
DEMAND  FOR  TRANSPORTATION  EQUIPMENT 
AND  SERVICE  FACILITIES 

Keeping  pace  with  the  requirements  of  Canada’s  trucking 
industry,  and  anticipating  its  needs,  is  our  goal  at  White. 
The  Canadian  trucking  industry  is  moving  into  high  gear 
in  the  greatest  period  of  expansion  that  this  country  has 
et'cr  known,  and  White  is  stepping  it  up,  too,  in  order  to 
offer  that  industry  its  quick,  expert  support. 

Wiiitc  is  doubling  its  facilities  for  truck  sales,  servicing 
and  maintenance.  W’ith  so  much  new  construction  and 
road  building  depending  on  trucks,  and  on  trucks  alone, 
for  the  movement  of  thousands  upon  thousands  of  tons  of 
material,  the  best  and  the  fastest  truck  supply  and  servi¬ 
cing  is  absolutely  necessary. 

White’s  present  $2,000,000  expansion  program  is  doub¬ 
ling  the  availability  of  our  sales  and  service  facilities  for 
the  trucking  industry.  It  is  part  of  a  continuing  program 
at  hite.  We  shall  continue  to  meet  and  to  anticipate  all 
the  needs  of  the  hard-driving  trucking  industry  during 
Canada's  continuing  expansion.  ^  ^ 


CANADIAN  BREWERIES 

1  Thp  transfpr  agpnl  for  Canadiaii 
Rrpwprip.c  Ltd.  advisp.*  that  1,120 
common  .«harp.a  havp  hppn  i.aRiiPd 
Upon  ponvprsion  of  $1.25  ciimiila- 
t;vp  convprtiblp  prpfpirpd  .stock. 
Thpfp  arp  3.054,3.59  common  shares 
and  404.345  preferred  shares  out¬ 
standing.  I 


IN  BUSY  MONTREAL,  Whites  newly 
opened  truck  service  dettot  is  the  largest 
in  Eastern  Canada.  It  provides  46  work¬ 
ing  stalls  and  the  most  modern  service 
equipment,  including  a  completely 
equipped  machine  shop.  Indoors,  a 
42,000  sq.  ft.  service  centre;  outside,  a 
142,000  sq.  ft.  lot  for  trucks  and  customer 
parking. 


Alhite  Motor  Sales,  Earnings 
Make  New  1st  Half  Records 


If  there  were  any  likelihood 
that  my  client  would  spend  anv 
part  of  his  vacation  motoring  in 
say.  Mexico,  or  Europe,  it  would 
I  be  important  to  see  that  he  was 
provided  with  Foreign  Insurance. 
This  would  be  vitally  important  | 
as  othprwi.se,  in  the  case  of  anj 
i  aceident,  he  might  find  himself! 
in  gaol  pending  proof  of  finan-i 
!  rial  responsibility,  as  his  Cana¬ 
dian  or  United  States  insurance 
would  not  he  recognized. 

He  might  also  want  Medical 
Reimbursement  eoverage  in  ease 
of  injury  to  a  pa.csenger  in  his 
ca'- 

He  might  also  be  Interested  in 
Residence  Glass  Coverage  because 
of  the  30-day  Vacancy  permit  If 


Cleveland;  Both  sales  and  net 
arnings  of  The  White  Molor  Co. 
or  1956  should  surpass  all  pre- 
’loiis  company  records,  Robert 
'.  Black,  chairman  of  the  board,  i 
nd  John  M.  Bauman,  president, 
nnounred. 

In  a  six-months'  interim  report; 
eing  mailed  to  stockholders,  the, 
xecutives  stated  that  mtal  sales 
■sr  the  vear  ar®  expected  to| 
xceed  $200,000,000- 
The  year'.s  estimate,  accord-' 
ng  to  the  report,  is  based  on 
he  "excellent  backlog"  of  orders, 
n  all  divisions  of  the  company 
nd  the  "enthusiastic  reception" 
crorded  its  new  models. 

The  impetus  given  the  truck- 
ng  industry  by  the  recent  aii- 
horization  of  the  huge  Federal 
oad-<building  program  was  cited; 
s  an  important  factor  in  White',s 
utlook. 

As  previously  reported,  dollar 
ales  for  the  first  half  of  19.56 
ggregated  $I  12. .525. 457,  as  com- 
>ared  with  $85.104,6.55  a  year  ago, 
in  increase  of  over  $27,000,000,  turning  radius,  safety,  driving 
-fhile  net  income  amounted  to  ease,  and  greater  riding  comfort, 
3,564.403.^  or  $,8.51  a  share  on  plus  the  tilt  cab. 

73.282  shares  of  common  stock  White's  consolidated  balance 
■utstanding  at  the  clo.se  of  June  sheet  as  of  June  30.  1956,  showed 
A  year  ago,  net  income  totaled  a  strong  financial  position,  with 
2, 908. ,506,  or  $2  80  a  share  onjratio  of  current  assets  to  cur- 
he  same  number  of  shares.  rent  liabilities  of  3.11  te  1. 


[  The  sale.sp  and  earnings  for 
the  second  quarter  increased  sub¬ 
stantially  over  those  of  the  first 
quarter,  thus  establi.shing  total 
dollar  volume  and  net  ineome  for 
the  six  months  at  the  highest 
levels  in  hi.story,  Black  said.  ■ 
All  three  major  divisions  of| 
the  company  White,  Aulocar.  | 
and  Diesel  Engine  —  contributed 
to  this  record.  | 

The  interim  stockholders’  letter  j 
presented  a  progre.ss  report  on 


FOR  HAMILTON,  a  complete  talettand 
service  plant  is  planned  for  the  near 
future,  to  take  care  of  the  greatly  in¬ 
creased  needs  for  these  services  in  the 
Niagara  Peninsula.  This  centre  will  also 
carry  a  complete  stock  of  pasts  for  Wbite 
and  Autocar. 


President 


The  White  Motor  Company  of  Canada  Limited 


Trans-Canada  Atr  Lines  reports 
the  heaviest  volume  of  traffic  m 
it.s  history  for  The  first  six  months  I 
of  this  year.  All  phases  of  traffic  | 
—  passengers,  freight,  express  | 
and  mail  -  showed  substantial  I 
increases,  j 

From  January  I  to  June  .80  this 
year,  a  total  of  966,1.85  passengers 
.scheduled  ser- 


were  carried  on 
vices,  a  29  per  cent  increa.se 
over  last  year  and  more  than 
the  number  nf  .passengers  carried 
for  The  whole  of  1950.  It  is  estim¬ 
ated  That  some  2,000,000  passen¬ 
gers  will  have  flown  on  TCA  air¬ 
craft  by  the  end  of  the  year. 

Almost  10,000.000  pounds  of  air 
freight  were  carried  and  5.498,200 
increase 


THE  WHITE  3000  permits  bigger  payloads 
due  to  scientific  load  distribution.  Greater 
maneiiverabilitv  in  traffic  enhances  driver 
convenience  and  makes  possible  more  de¬ 
liveries  daily. 


THE  WHITE  9000— top  payload  destgn. 
Handles  40-I(.  square  nose  tratler  wtthin 
SO-ft.  limit.  New  chassis  design,  new 
safely  features.  Gasoline  or  diesel. 


THE  AUTOCAR— for  roughest  and  tougK- 
esf  off-highway  work.  BIG  trucks  for  htf 
)obs.  Gasoline  or  diesel  power,  wide  range 
of  iranamiaaion  and  axle  optiona. 


Business  Established  1900 


ton  miles  flown  for  an 
of  19  per  cent  over  the  first  halt 
of  1955-  More  than  3.000,000 
pounds  of  air  express  were  car¬ 
ried,  an  increase  of  11  per  cent 
over  last  year's  first  lix  months 
period.  Mail  ton  miles  increased 
14  ,per  cent. 

I  With  the  introduction  in  .ser- 
Ivnce  of  three  more  propeJler- 
i  turbine  Viscounts  and  two  more 
'Super  Constellations.  TCA  was 
able  tn  suh.stantially  provide 
more  accoimmodation  in  The  first 
■  half  of  the  year  The  airline 
jmade  available  752,345,590  seat 
miles. 

A  total  of  542.1,56.240  passenger 
I  miles  was  flown,  an  increase  of 
,  25  per  cent  over  last  year. 


Mrnihrrx: 

•  Montreal  Stork  Exrhange 

•  Canadian  Stock  Exchange 

e  The  Investment  Dealers' 
Aaaoeiation  ef  Canada 


THE  WHITE  MOTOR  COMPANY 

CANADA  LIMITED,  TORONTO,  ONTARIO 


Whitei 


Private  wire  system  to  Branetien 
Toronto  and  A’em  York 


Branehesi 

Halifax,  N.S, 
Svdney,  N.S. 
Moncton,  N.B. 
Saint  John,  N.B. 


Factory  Branchas  and  Distributors  Throughout  Canada 


The  Royal  Bank  Building,  Montreal 
Telephone:  H Arbour  8281 


,  I  mff  weaknesses  which  cannot  effectively  be 

Ind  ^inAn^AI  IlltlPC  legislated  against ;  and  gambling  is  one  of 

|IIV  1  IliailWiai  IIIIIU9  them.  As  a  matter  of  fact,  without  any 

,  ESTABLISHED  wii  intent  to  be  facetious,  we  believe  it  is  a 

Ud"‘k.”r  e"I:  question  as  to  whether  it  would  be  a 

pr»iid»Bii  .•he  D.  Ho»f.  B.sc..  C.A..  Mrrenry.  Author,  good  thing  for  the  countrv  if  the  gambling 
wu*:.‘  spirit  among  the  people  were  to  be  elimin- 

—  '  .  ,  —  ated.  Any  country  in  the  early  stages  of 

A.  *.  w.  TocvG  .  rMin  jjj,  development,  and  Canada  after  all  still 


lied  ai  Second  Clasi  Matl*  Post  Office  Departmeni 
Oltava. 


Canadians  and  Their 
Very  Bad  Manners 


came  to  Canada  from  Poland  28  Washington’s  security  bureaucrats 

vpar^  fluo  and  who  had  been  an  '*■  "classified  information'* 

years  ago  ana  wno  naa  neen  an 

authority  on  apple,  peach  and  trouble,  however,  is  that  the 


cherry  trees  back  home.  bureaucrats  haven  t  been  able  to 

At  c  •  ,  ■  w  ,  dream  up  any  way  of  “classifyq 

When  the  Soviet  agricultural  jng-  the  inventor'.^  head  arid! 
delegation  viieited  Canada  la.st  denying  him  access  to  the  intellect 


year.  Makarchuk  presented  the 


which  i.s  the  source  of  his  ideas. 
The  frustrations  of  the  securitv 


A.  *.  W.  TOCVG  .  TUtm 

E.  C.  EKTL  .  Edlter 

ClrealitloB  .  H.  Klatald 

,  ADVERTTSIVG  DErARTMEVTSi 

GBPbfB  . .  J,  A.  Piaard 

Ontaria  .  W-  K-  Hoopar  | 


By  E.  C.  ERTL 


B.us,sian  delegation  with  the  best  bureaucrats,  who.se  business  is  tc 
variety  of  peaches.  The.se  have  keep  secret,  a  lot  of  things  which 
/  shouldn  t  be  secret  at  all.  is  un- 


come.s  under  this  categor.v,  nPcd.*!  a  goodlyl  There  win  be  an  election  in'ican  people  will  elect  .somebody, [.aonalities  that  surely  Is  none  of  now  been  planted  in  the  nursery  derstandable.  It  all  goes  to  sho 


spicing  of  the  spirit  of  adventure 
.  j.  A.  pfBard  gambling  spirit  if  you  will. 


the  Canada;  perhaps  this  Fall,  more  just  for  the  hell  of  it,  who  could  their  business. 


of  the  botanical  garden  of  the  the  dangers  of  getting  too  sccurJ 


gambling  spirit  if  you  will.  likely  next  Summer.  Let's  pic- j  not  care  le.ss  about  a  set  of  islands.  One  of  our  more  noisy  com-  Academy  oi  Sciences  of  the  Ji^^n^ers  ^is  that  scwner  or  late 

Admitted  that  there  are  features  in  ture  it.  From  the  southern  tip  ofjor  somebody  else's  misbegotten  mentators  right  here  in  Canada  Uknanians  in  Kiev  and  is  re-  the  bureaucrats  may  try  to  perJ 
gambling  which  are  bad  for  the  country,  Texas  to  Seattle,  Washington;!  notion  that  he  is  entitled  to  be  a  j  the  other  day  spouted  to  the  effect  ported  as  "developing  well.”  oug^t  to'^be'^a^'law*  against^  thinkl 


**'  *  **■  economically  and  socialogically,  the  gov-  from  Oregon  to  Portland.  Maine,  free  rider  on  the  American  tax  that  if,  even  in  the  selection  of  a  Work  on  the  reproduction  of  |ing“  chances  are  tharsiich  a'pro 

HEAD  OFFICE:  MoBfreBi-TfifphoB*  all  dtpar»me»ti  AVf»B»  emnieitt  ill  Ottawa  might  be  Well  advi.sed  columnists  and  cartoonists,  edi-  payers’  back.  .  vice-president,  the  United  States  the  new  peach 

to  walk  carefully  in  its  revision  of  the  lot-  torial  writers  and  those  who  like  Just  once,  in  this  our  genera-| should  show  any  inclination  to  begin  this  yeai 

TORONTO  OFFICE:  301  Royal  Bank  *''>*■■*  terv  lirovisions  of  the  ('ode.  We  alreadv  to  be,  all  through  the  United  tion,  we  wish  that  Americans  pick  a  man  frmii  the  right  of  Bulletin  says. 

Ea*lt  Telephone  EMpIre  $-1323  and  EM.  *..  »  i  •  a  •  *i  o  n  j  i  •  i.  t  y-A  u  i  i  a  ■  u  ♦  . 


ernment  in  Ottawa  miprht  be  well  advi.'^ed  columnists  and  cartoonists,  edi-  payers’  back. 


vice-president,  the  United  States  the  new  peach  from  Canada  will  posal  would  be  pleasing  to  not 


to  walk  carefully  in  its  revision  of  the  lot-  torial  writers  and  those  who  like  Just  once,  in  thi.s  our  genera-l should  show  any  inclination  to  ibegin  this  year,  the  Soviet  News  politicians 


East:  Telephone  EMptre 
Wilfrid  Hooper.  Manif^r. 


have  more  than  sufficient  ineffective  and  states,  will  deal  with  the  Can-  would  act  like  Americans,  who  centre,  it  would  mean  a  complete  ‘‘We  Soviet  scientists  and  fiuif 


NEW  YORK  OFFICE:  111  Bro»dw»y.  New  T.rk,  R.  8.  I  fatUOUS  legi.'^latioU  Otl  OIU’  statute  books.  adian  elections 
Fariry,  RrpmFnIatiye.  _ _ *  „  , 


"did  not  get  elected  to  watchoverj disregard  for  the  mood  of  the  growers,”  states  Mr.  Gri.shko, 
the  dissolution  of  the  United |  rest  of  the  western  world,  and  a  were  sincerely  glad  to  learn 


Should  There  Be  Limitations 
On  Corporate  Size? 


ariry.  eprripn  a  re.  •  n  i  A  - - - You  think  not?  Hovv  right  you  dissolution  of  the  United  rest  of  the  western  world,  and  a  w'ere  sincerely  glad  to  learn  I 

LOBTOON,  EjvG^.^^FFiCE.  95  Bishopuatr  E  could  not  care  ^less.  States.”  It  brought  the  house  slap  in  the  face  of  progressivism.  Makarchuk,  who  made  us  a  I 

EDITORIAL:  w  RidfFway  Crurani,  orpin»(oB,  kfbI.  ShOUld  THere  Be  LimitatlOnS  They  have  a  job  to  do;  the  job  of  down  in  other  countries.  It  ought  Well  just  for  that,  we  hope  that  present  of  his  Canadian  peach  j 

,  ..I .  ■ .  A  ^  A  C*  O  dragging  the  beams  from  the  eyesi*'’  good  for  a  healthy  feeling  the  United  Sttates  will  vote  away  varieties,  has  recently  returned  j 

e‘  Dpvoted  to  the  ivterestn  of  the  in-  On  (.OrpOratO  blZ6  .  of  their  own  community;  theyj''’  Washington  too.  to  the  right,  and  slap  the  re.st  of  native  land,  the  Soviet 

resting  rnblic  in  the  belief  that  the  fommentinp  on  a  half  vearlv  report  bv  ^  ''’*■**“  worthwhile  and  •>  *5*  *9*  ‘f'*’  western  world  where  it  does  j 

confidence  of  capital  is  essential  to  ^  ^  ^  . ..  .1 _ .'_  .sovereian  countrv  to  discuss.  Thevl  But  we  think  we  can  leave  this  ‘he  most  good.  I 

the  stability  of  finance,  the  Pro^-  General  Motors  Cor^^^^^^  ^  ^  ^  Americans  Who.  in  We  did  not  see  in  Canadian  - ' 

Ity  of  industry  and  the  development  a  drop  of  $644  million  in  sales  for  the  first  inferiority  complexe.s.  I  spite  of  the  hidden  and  open  Papers  any  great  nonsense  or  spe-  pj*A 

_ D..  w,„  cuuu™  ,..u.  Editorial  Forum 

MONTREAL.  FRID.^Y.  AUGUST  3.  1956  $157  5^1  ] lion  in  Jit  earnings  the  Amer-  not  know  it.  (Neither,  we  "P  Socialist  go^rnment  be - ^ 

— - lean  ln"t  Ute  of  suspect  does  Drew).  If  Coldwell  ‘hat  (provided  it  is  elected  in  England.  Of  course  1  WHITHER  IN  EDUCATIONf  I 

•  i  instltUie  or  tvianagemeni  ..uggesu  u-  pm  fhov  aro  nnt  nor  "ot  too  late,  of  course).  Back  to  is  to  be  taken  for  granted  that  The  shortage  of  highly  train- 

Hysteria  in  London  r^lVa^leSoTa  thrle  mJJthf’studv  the  sp‘ring  about  U  (neither  we  think  ‘hose  Canadians  who  show  no  whatever  is  elected,  it  will  be  the  ed  personnel  In  Canada  will  be 

'  _  -  I,  ^  resuii  or  a  tnree  moninh  ^  k®  ivr  t  if  J^i.interest  whaUoever  in  the  doings  acme  of  wisdom  and  good  form  so  acute  ten  years  from  now, 

And  in  P3riS  linstituto.  a  non-profit  orpranization,  ox-  «  ,  u  ,  !  1  *  ♦  f  ^  their  own  democracy  aside  because,  after  all,  it  is  over  there,  according  to  a  Defence  Research 

lpre,s?e.«t  the  opinion  that  General  Motors.  Credit  should  come  clo,se  to  form-, damning  the  government.  Nor  were  Americans  greatly  con-  Board  official,  that  our  iinivers- 
Egypt,  in  nationalizing  the  Suez  Canal  jwhile  an  excellently-managed,  highly  effl-  Majesty  s  Opp^ition,  A‘'-j„.,hichever  it  happens  to  be,  but  cerned.  re^iuire  an  enrollment 

twelve  years  ahead  of  the  time  when  this  oient  company,  “is  too  big  for  the  good  of  kansas-no.  not  even  New  York-  ^  current  ‘"  -"uppiy  the  need. 

-would  have  come  about  in  an.v  case  ac-  U^ierican  bll.siness  men  who  must  deal  ‘"l  people  of  Mi.ssi.ssippi  how  wrong  concern  is  becau.se  leadership  has  is  more  than  four  times 

cording  to  treaties  and  covenants,  speaks  Jt,  and  too  big  for  the  good  of  the  are  and  the  people  of  cer-  shifted,  ok.  let's  admit  it;  it  cer-"’®  »'"'0B"ient;  in  other 


Devoted  to  the  interests  of  the  in-  V/M  ViUipUIdlC  JlAC  .  of  their  own  community; 

t.e.sf.np  public  in  the  Commenting  on  a  half  wearly  report  by  yrth^hi 

I  Z^staZiw  ^  General  Motors  Corporatfon  which  shows  s-ere.gn  country  to  discuss 

ity  of  industry  and  the  development  L  drop  of  $644  million  in  sales  for  the  hrst  "’“’Ule  to  c. 

of  our  resources.  jg  months  of  this  year  as  compared  with  'tifenonty  complexes 

,  same  period  last  year  and  a  reduction  of  “  has  a  chance. 


MONTREAL.  FRID.^Y.  AUGUST  3.  1956 

Hysteria  in  London 
And  in  Paris 


Mean  Institute  of  Management  suggests!  suspect 


Editorial  Forum 


WHITHER  IN  EDUCATION? 


!that  the  corporation  is  “too  big." 


might  be  P.M.  they  are  not  per- 


As  a  result  of  a  three-month.s’  study  the  sp'^ing  about  it  (neither  we  thinki 


Egvpt.  in  nationalizing  the  Suez  Canal  i^hile  an  excellently-managed,  highly  effi-  ‘"S  Majesty's  Oppex^ition,  Ar-,  happens  to  be  but'cerned 

twelve  years  ahead  of  the  time  when  this  Ljent  company,  “is  too  big  for  the  good  of  kansas-no.  not  even  New  Vork-!^,^^ 

-would  have  come  about  in  an.v  case  ac-  U^ierican  bu.^^iness  men  who  must  deal  ‘"|ppf>pie  of  Mi.ssi.ssippi  how  wrong  concern  is  becau.se 


of  keeping  the  waterway  open  to_  traffic  jeountry.”  The  institute  poses  the  ques-  he  might  lick ^ his  lips).  .sections  of 

as  heretofore  and  of  ultimately  reimbuns-  “along  with  many  other  thoughtful  ‘9*  *•*  York  how  phey 


ing  the  canal  company's  shareholders.  i.eupporters  of  free  enterprise,  if  the  time!  You  see  Amencans  have  '  . I  leadership"  res'ponsibility’  to  '  seei''’^’^''’  Tf  ' 

But  such  is  the  hysteria  in  London  and  .ha.,  not  arrived  to  di.<=cus.«  limitations  of  I  tere.sts  of  the.r  pretend  that  only  he  should  become  Prime 

iris  that  we  are  asked  to  move  fleets  leniernri.se.  however  honestly  and  skilfully  -"“^^k  their  fingers  ,.,  _  ,  ..  _  ...v,-,  i.  _ _ _  ^  "(  them  as  we  have  toda.y 


concern  is  becau.se  leadership  hasi^hat  is  more  than  four  times 

shifted.  OK.  let's  admit  it;  it  cer-  in  other 

B.  ^  ../XI  !a  I  1.  «  A  1.  I  J  u*  words,  if  univcrsitips  were  1o 

s  of  me  city  of  New  tainly  has.  But  when  leadership  ^  .  . 

e'  .  .  .  .  ..  retain  their  present  size  — 

tthey  are  the  salt  of,  was  in  the  other  place,  was  .1  _ 

leadership  responsibility  to  see  I 


Paris  that  we  are  asked  to  move  fleets  jenterpri.<?e.  however  honestly  and  skilfullv 
and  troops,  and  all  but  go  to  war,  over  jnianaged.'’ 


leipri-se.  no«v\fi  inuif.  ii\  cuui  .  i\uiuii\ ,  ,  .  u  ,,  jthey  have  a  vote  in  Che  Novem-  Mini.ster  who  i«  acceptable  to  a  estimate  W'as  made  bv  Mr 

a  no  trod  ’  into  other  peoples  home  affairs.',  ,  .  ,  .  .•  .  .  esumaie  was  mane  ny  Mr. 

^iidgtu.  I  -.^u  u  .  ,u  J-  J  ,u  ■  it)®!'  elections  and  a  voice  in  the  so-called  partner  nation  and  to  A  F  B  Stannard  during  a  nanel 

Thorp  fioiihl  e-!^!  more  than  a  1  ttlo  Oh,  but  the  Canadians,  and  their,  ^  ,,  ,  I'  .  ....  oiannara  auring  a  panel 

mere  noUDliess  is  moie  man  "  .nominations  getting  undea-way  the  lesser  breeds  without  the  law.  discussion  last  week  sponsored  by 

bstance  to  the  conclusion  l cached  b.\  |  y  ■■  during  the  month  of  August,  what  Remember,  it  was  not  the  Amer-  the  United  Nations  Association  in 

e  American  Institute  of  Management  Right  now,  columnists  and  car-  Jj.,py  hope  to  accomplish?  icans  who  coined  that  beautiful  Canada.  It  raises  grave  new  ques- 
at  the  size  of  the  General  Motors  organ-  toor.ists  are  actually  pa.ying  off  ph,.^.,e  tions  about  the  future  develop- 

ition  is  to  be  deplored  in  some  directions,  parts  of  their  mortgages  by  telling  prompts  them  How  about  a  sense  of  propor-  nient  -  and  defence  -  of  this 


the  matter.  ,  I  is  more  than  a  little l  on.  but  me  (.anaaians,  ana 

Some  years  back,  when  the  Red  Chinese  .^substance  to  the  conclusion  reached  by!  n®'''spap®'’S’  'during  the  month  of  August, 

confiscated  a  billion  sterlings’  worth  of  the  American  Institute  of  Management!  Right  now,  columnists  and  car-.^o  jj,py  accomplish? 

foreign  business  and  properties  and  when  jthat  the  size  of  the  General  Motors  organ-1  toor.ists  are  actually  pa.ying  off  Qujjg  a.,jdg  the  bad 
the  foreign  managers  were  thrown  into  jization  is  to  be  deplored  in  some  directions. |  parts  of  their  mortgages  by  telling  shows  what  prompts 

tail,  the  London  government  s  only  re-  :’’Phere  is  some  reason  to  question,  how-!  the  Americans  that  they  do  not  _ 


jail,  the  London  government’s  only  re-  iq^here  is  some  reason  to  question,  how-  the  Americans  that  they  do  "otr^  tion,  Canadian  editors.  The  wave! ‘■•7, '"‘'y-  ^  . 

action  wa.s  to  abjectly  if’ver.  its  claim  that  other  "thoughtful!  approve  of  Dick  Nixon  as  vice-  the  future  you  are  catering  to  bayed''meii''  ionite.  m'esPmates 

regime  and  to  put  the  heaviest  PO^ySlDle  Isupporters  of  tree  enterprise  are  with  it,  president;  that  they  approve  of  here  to  stav.  primarily  on  birth  -  rate  tables, 

pressure  on  Canada  and  the  I  nited  Estates  |in  wondering  whether  the  time  may  not'  ike  only  because  he  has  provenijj^^  p^^pj^  United  states  How  would  you  scream  it  .some-  ^^y  concluded  that  college  en- 

to  follow  this  foolish  and  dishonourable  ;have  come  for  limitations  being  placed  om  himself  to  be  a  good  egg  tin  bv  the  bodv  wa.sied  oen  and  oarer  on 


enterprise. 


You  can  carry  this  further  if  you  will,  i  How.  and  through  what  agency,  arei  recognize  a  good  egg).  n...,  o,. 

In  the  case  of  Egvpt  we  are  now  being  Lthese  limitations  to  be  applied.  It  would!  Canadians  are  fighting  the  com-j  What  business  is  it  of  Cana-  down  in  Georgia  (where  they  grou^p  wrill*^req(jire**'coUece^*fra^in- 
advised  to  step  up  our  arms  shipments  to  [have  to  be  done,  it  appears  obvious,  by|  mg  battle  of  nomina '  '  1*  ^  1 


himself  to  be  a  ?o"ori  ess  tin  the!  ^  ^  oidits  j  ■  rollmenl  would  double  in  ten  ; 

oun.eii  10  oe  d  guoa  "'c , supposed  lo  be  impre.ssed  by  the  body  wasted  pen  and  paper  on  years.  Mr.  Stannard  has  concern-  » 

terms  in  which  the  one-worlders  ^ii.^y  fjpgepj;  e>f  foreigner  stick-  drawing  cartoons  about  .say.  Lead- cd  himself  primarily  with  the  t 


ig  themselves  into  tiheir  affairs,  er  Drew  and  Father  St.  Laurent  needs.  He  believes  the  I 


advised  to  step  up  our  arm?  snipmeiiis  tu  pave  to  be  done,  it  appears  obvious,  by  mg  battle  of  nominations  and  dians  if  Americtans  get  Nixon?  probably  have  not  heard  of  either  ing  by  1966,  compared  to  the  TVj 

Israel,  Egypt’s  natural  enemy  W'ho  has  gome  government  agency.  And  we  are  elections  with  considerably  more  who  tells  Canadians  to  get  hot  of  themV  How  would  you  like  it  univers/ties  tcflay 

some  designs,  on  Egyptian  territm-y.  in  very  much  inclined  to  doubt  whether  there  mterest  than  they  fought  the  re-  and  bothered  about  the  fact  that  if  metropolitan  newspapers  in  the  There^'are  nTnew  onLs  Tn  sig^^^ 

the  hop6  that  in  th6  pnsuin^  ni6S5  some  are  any  thoughtful  suppoiters  of  fl6€  cent  provincial  set-to;  its  funny.!  Americans  might  have  as  No.  2  United  States  were  to  print  long  and  the  existing  ones  are  finan- 

portion  of  the  lost  prestige  might  be  re-  enterprise  who  would  welcome  the  idea  but  that  is  the  way  it  ls.  And  it' man  again  the  man  who  put  the  articles  about  how  silly  it  would  ciall.y  unable  to  enlarge  their  faci- 

gaineci  for  countries  which  have  not  made  |of  government  being  the  arbiter  of  what  is  actually  regarded  as  an  earnest!  finger  on  Alger  Hi.ss  -  and  who  be  for  Canadians  to  elect  this  or  J,d'7o  tKmiVmeTely'Vp’lS 

anything  but  mistakes  for  a  long  time  constitute,?  excessive  “bigness  in  busines.s  of  their  maturity,  their  interest  in' undoubtedly  has  learned  a  lotithat  personage  to  a  high  office,  obsolete  plant  and  catching  up 
now;  although  you  would  not  know  this  ,  q,-  industry.  Government  alre.tdy  has  it.?  world  affairs.  (That's  maturity?). 'more  than  he  !et.s  on  about  thej  Would  vou  car*,  when  electing  I  •o!)B-h®f®)')'Ph  projects, 
from  the  history  bonks  they  are  writing  |. finger  in  ton  many  business  pies  for  C0m-|  From  coast  to  coast  right  now.lreal  centre  of  infection,  who  is  a  man  og  a  government,  whether  ■„°t''bndoVt'yd.‘'TliTonl^ 
about  themselv  e,^.  ^  ^  pfort.  Its  idea.s  on  the  question  of  whatj  Canadians  are  W'aging  the  battle  J  W'orried  and,  lets  be  frank  about  that  man  or  government  were  ac-'w'hich  can  apply  those  mea.sures 

But  in  the  case  nf  China,  the  natural  jlconstitutes  a  combine  in  restraint  of  trade;  of  \ixon.  whether  the  man,  and'it,  w'ho  i.s  per.cuading  Canadian 'ceptable  to  .come  other  country?;'’"  national  ba.ci.c  i.c  the  Domin- 
enemies  of  the  Red  regime.  Formosa  and  have,  in  the  past,  been  the  .subject  ofi  rc.culting  ticket,  would  enjoy  theieditors  to  be  worried,  lest  Nixon'or  would  vou  sav  what  effron-i‘®".9".''^‘"'^u"'u  Yet  it  is  the  one 
South  Korea  mu.-t  ne  snaCKieO.  ann  an>  !ivide.spread  criticism.  The  trouble  lies  in;  confidence  of  the  rest  of  the  might  actually  get  to  the  seat  of  tery.  what  lou.cy  manners.  leven  when  its  own  experts  sound 

move  to  make  them  strong  is  greeted  with  the  fact  that  government  today  cannot^  world,  who  .says  .Americans  havejthe  mighty  where  he  can  actu-  Of  couise  Canada  has  not  gol“’*  tocsin.— The  Globe  and  Mail, 
ridicule  and  derision.  ^  ,  be  divorced  from  politics.  l  not  got  a  sen.se  of  humor,  imagine' ally  do  .something  about  that  seat  a  measure  of  leadership  But  the  i  ^ 

M'hat  odd  traps  are  being  set  for  us  afraid  that  the  American  Tn-t  Americans  voting  on  the  basis ^  of  infection?  v^'ay  we  are  going  about  it.  it  OVERDOING  SECURITY 

and  how  stupidly  we  are  siippo.sed  to  walk  stitute  of  Management  has,  like  most!  whether  this  or  that  man  enjoys  !  <•  <*  never  will.  It  will  be  forever'  . Government,  lo  former  As- 

iSmoJ.^n.mJp'nf'Di'raeH-rE  "r"  Gon.^-a^ide.  ()f|  the  confidence  of  the  world.  How  gullible  can  Canadians  get.  known  as  a  country  that  pulIsjiSs  wmuded'^Lca^^^^^^^ 

famous  quote  Ot  ULsraell  S  about  people  course,  from  those  which  are  repre.sent-  We  don't  think  that  history  has  and  who  prompts  them  to  be  foreign  pressure  groups'  chestnuts 'scientist  keeps  on  inventing  'top 
having  no  idea  about  who  really  runs  their  lative  of  business  or  industrial  group.s — !  ever  seen  anything  quite  like  it.  boqrs  about  it,  getting  hot  and  out  of  the  fire.  A  lackey's  job  which,  it  seems,  are 

show  for  them.  ifallen  into  the  error  of  taking  it.self  too,  We  hope  that,  some  day,  the  Amer-  bothered  about  a  question  of  per-  ever  there  was  one.  ’  ^bour*^" 


world.  Who  .says  .Americans  havejthe  mighty  where  he  can  actu-|  of  couise  Canada  has  not  got 
not  got  a  sen.se  of  humor.  Imagine;  ally  do  .something  about  that  seat  a  measure  of  leadership.  But.  the 
Americans  voting  on  the  basis' of  infection?  I  v^.ay  we  are  going  about  it.  it 


V  s?  never  will.  It  will  be  forever V*  '“'"’er  .As- 

TT.,  _  ..-ui  J-  ,  .  isistant  Air  Force  Secretary  Gai'd- 

How  gullible  can  Canadians  get,  known  as  a  country  that  pullsi iner.  is  worried  because  a  brilliant 


OVERDOING  SECURITY 

US  Government,  lo  former  .As¬ 
sistant  Air  Force  Secretary  Gard- 


shovv  for  them. 


I'he  Letter-Review 


ft 10.000 1 

i  invested  in  ^ 

^  MVTVAL  ACCL'MULATING  FUND 

f  as  of  Jan.  3 1,1950 
\  could  have  been 
cashed  for 

$28440 

as  of  June  30, 1956 


Continuniis  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

F.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  Sf. 
SYDNEY  -  •  Royal  Bank  Bldg. 

r.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  - .  85  Prince  William 
MONCTON  ...  779  Mam  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOnET'N  .  142  Richmond 
MeCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  -  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  I  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W. 

ORILLLIA  ...  38  Peter  St.  S. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  . .  Mam  &  Portage 
REGINA  ...  1727  Scarfh  Sf. 
SASKATOON  -  302  C.P.R,  Bldg. 
CALGARY  ■  .  510  8th  Ave.  W. 
VANCOUVER  ■  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St.  i 


-  |.seriou.sIy.  It  is  hardly  likely  that  free 

Pniilint  Taihe  Tiirhov  i enterprise,  as  such,  will  welcome  its  sug- 

ruuilUl  Idllva  lUixcy  gestion  of  limitations  being  placed  on  the! 

to  Ontorio  ®  company  just  so  long  as  that, 

,  ^  ,  .  Icompany  has  to  meet  keen  competition — 

Jean-Francois  Pouliot  never  was  one  to  1^^.  Motors  has  to  do. 

puli  his  punches  during  his  long  sojourn  || _ 

in  the  House  of  Commons;  and  his  eleva-  i: 

I  *  “nique  Public  Relations 

dulled  his  fighting  spirit  nor  his  sharp  |  PollCY 

tongue  when  he  rises  on  any  qijestlon  in  i  ' 

which  he  m-av  have  a  more  or  less  direct  j  Closing  of  the,  books,  during  the  past 

interest.  Fvidence  his  comments  in  the  bweek.  for  the  latest  offering  of  stock  by 

course  of  the  Senate  debate  on  the  new  iThe  Beil  Telephone  Company  of  Canada 


ever  there  was  one. 


TEMPU5 — The  Ottawa  Scene 


tu  know  about. 

As  soon  as  the  scientist  conies 
up  with  a  new  "top  secret”  idea. 


A  Unique  Public  Relations 
Policy 

Closing  of  the  books,  during  the  past 


h*  could  still  be  a  powerful 
leader. 

Just  the  same,  the  boys  wish 


'Continued  from  Page  1) 

the  Liberal.^  pas.s  up  this  good  |  refu.sed  a  provincial  premier- 


thing,  this  sure  winner? 

It  IS  further  said  that,  if  Ross 


Don  Fleming  would  shut  up  and  ’Thatcher  does  not  make  the 
go  home  Liberal  nomination  in  ’The  Jaw, 


ship,  W'ho  w-illingly  undertook  | 
the  important,  but  thankless.  'I 
Job  of  joining  a  Conservative  l| 
government.  Jim  Calder  had  P 


Closing  of  the,  books,  during  the  past 
week,  for  the  latest  offering  of  stock  bv  ‘h* 

The  Beil  Telephone  Company  of  Canada  Hill  has  been  the 

trt  itc  cbonobnlHoro  droivo  ottontinn  tn  tbo  -Spectacular  apostasv  of  RosS 


he  will  move  into  Assmiboia  fought  the  Tories  all  his  life. 


and  try  to  knock  off  Hazen 
Argue,  the  forensic  debater  and 
ardent  CCFer  This  could  be 
quite  a  fight,  since  Argue  hopes 


tax-sharing  propo.sals  of  the  government,  'to  its  .shareholders  draws  attention  to  the  . 

The  Ontario  administration,  he  suggested,  ifact  that  this  company  is  one  of  the  few  T^^teher,  This  three  times  wun-  .,ome  day  to  be  the  CCF  leader, 
lacks  the  courage  to  impose  provincial  in-  !— and  the  only  major  company— in  (an-  ‘  Thatcher  could  take  it. 

come  and  corporation  taxe.?.  but  prefers  ada  which  take.?  care  of  its  own  equity  CCF  ticket  has  m  a  do.se  fight;  but  why  not 

to  criticise  Ottawa  for  allotting  to  the  jfinancing.  As  the  Bell  Telephone  lead.?  S""**  complete  circle  ^  let  him  .stay  m  Moose  Jaw? 

province  an  inadequate  share  of  .he  tax  isll  Canadian  corporation.?  in  equity  fin-  3"'^  announced  him.seif  as  «  j  .>  .> 


distribution.?. 


;ancing,  both  in  the  way  of  voiume  ofi  Liberal. 


There  i?  sometliing  to  be  ?aid  for  Sen-  I 'shares  offered  and  the  frequency  with  Originally  an  ardent  .socialist.  '  we.<i  died  the  other  day.  in  the 
ator  Pouliot'.?  argument,  it  will  be  recalled  liwhich  offerings  are  made,  there  is  more  despite  hi.s  piosperous  hardware  '  per.son  of  the  Honorable  Sena- 
that.  wlien  the  tax-sharing  plan  was  llthan  ordinary  significance  in  this  policy  .store  in  Moose  Jaw.  he  .stole  the  |  tor  i.Siient  Jim)  Calder.  A 
origi'nallv  mooted.  Ontario  stlTved  out.  flut  i  of  the  company.  riding  feom  the  Liberals  in  194,5  j  rough  and  tough  ipoliticiati  of 

not  for  long.  It  is  reasonable  to  assume  i  Yhe  financing  which  has  just  been  by  3,9f59  votes.  He  took  it  the  old  school,  he  operated  w'ith 
that  the  Ontario  government  saw  the  completed  involved  an  offering  of  1,714,-  again  in  1949  with  2..582.  Then,  a  minimum  of  noi.se  and  a  maxi- 
political  advantages  in  having  Ottawa  301  additional  .shares  and  was  the  largest  when  the  T.iberal.s  genyman-  mum  of  effectiveness.  He  wa.s 
made  the  “goat”  in  the  eyes  of  the  tax-  offering  of  its  kind  ever  made  to  (Jana-  dered  the  allegedly  Tory  Lake  a  key  man  in  the  Union  govern- 
uaver  for  the  heavv  tax  burden.  dian  investors.  A  financing  operation  centre  onto  his  Moose  Jaw,  he  ment;  indeed  it  has  been  said 


One  of  the  pioneers  of  the 
we.'l  died  the  other  day.  in  the 


originallv  mooted.  Ontario  stayed  out.  ffut  ,.of  conipan.v. 

not  for  long.  It  is  reasonable  to  assume!  fhe  financing  whic 


when  the  T.iberals  gerryman-  mum  of  effectiveness.  He  wa.s 
dered  the  allegedly  Tory  Lake  a  key  man  in  the  Union  govern- 
Centre  onto  his  Moose  Jaw,  he  ment;  indeed  it  has  been  said 
showed  Jimmy  Gardiner  what  that  Borden  could  not  have  had 


and  it  must  have  been  a  sacri¬ 
fice  for  him  to  throw  in  his  lot 
with  those  he  had  fought  so 
long  and  .so  hard,  but  he  did  it. 
He  became  Minister  of  Immi¬ 
gration  during  the  war  years 
and  afterward.s,  till  appointed 
to  the  Senate  in  1921. 

Until  his  blindness  prevented, 
he  got  a  great  deal  of  plea.sure 
in  his  place  at  McGregor  Lake, 
and  hi.s  stamp  collection.  But 
he,  like  Milton,  reflected  on  his 
own  blindness  and  bore  the  in¬ 
firmity  .stoically.  When  he  died, 
in  hi.s  88th  year,  he  terminated 
a  picturesque  career. 


payer  for  the  heavy  tax  burden.  Clian  investors.  A  tinancing  operation  centre  onto  his  Moose  Jaw,  he  ment;  indeed  it  has  been  said  The  St.  Lawrence  Seaway 

Queen’.S  Park,  however,  wanted  its  .such  as  this,  obviously,  was  a  major  showed  Jimmy  Gardiner  what  that  Borden  could  not  have  had  Authority  should  buy  the  New 

pound  of  flesh  under  the  tax  agreements,  undertaking.  As  in  past  years  it  called  he  could  do  by  taking  the  en-  Union  government  without  Jim  York  Central  Bridge  between 

Although  Ontario  is  the  richest  of  the  for  the  .setting  up  of  a  temporary  organ-  larged  seat  by  the  swollen  ma-  Calder.  Canada  and  the  United  state.?  at 

provinces,  the  Frost  administration  evi-  ization  ’oy  the  COmpan.V  which  neces-  jority  of  6.415.  Calder  is  one  of  the  few  men  Cornwall,  in  the  opinion  of  J. 

dently  can  see  no  reason  why  it  should  sitated  the  renting  of  commodiou.?  quar-  noI  even  with  war  time  fer-  who  turned  down  a  provincial  Oner  Gour.  veteran  Member  of 

forego  any  portion  of  what  is  believed  to  |ters  and  the  hiring  of  over  three  hundred  vour  would  Moose  .taw  do  as  '  premiership.  That  was  in  Sas-  Parliament  for  Russell, 
be  rightfulb’  coming  to  it  so  that  the  j  temporary  workers  for  a  period  of  about,  much  even  for  Hon  Jim  raider  katchewan  about  40  years  ago.  He  also  told  the  "Citizen"  that, 
**have-not  provinces  might  benefit,  I  three  months.  in  ISIV  on  the  Umnn  gov'em-  His  Scottish  parents  moved  in  hi.s  opinion,  "the  province 

It  is  obvious  that,  by  this  time,  the  This,  it  will  be  apparent,  is  a  COstl\  ment  ticket  as  did  Moose  jaw  from  IngersoFI.  Ontario  to  the  .should  exuropriate  the  railroad 
government  at  Ottawa  has  come  to  realise  I  business;  but  Bell  officials  con.?ider  it  to  l-ake  Centre  do  for  their  we.st  in  1882.  and  this  seif-  to  build  a  lovely  highway  which 


provinces,  the  Frost  administration  evi- |!  ization  ’oy  the  compan.v  which  neces-  jority  of  6.415.  Calder  is  one  of  the  few  men 

dently  can  see  no  reason  why  it  should  qsitated  the  renting  of  commodiou.?  quar-  Not  even  with  war  time  fer-  who  turned  down  a  provincial 
forego  any  portion  of  what  is  believed  to  !|ters  and  the  hiring  of  over  three  hundred  vour  would  Moose  .law  do  as  '  premiership.  That  was  in  Sas- 
be  rightfully  coming  to  it  so  that  the  j! temporary  workers  for  a  period  of  about  much  even  for  Hon  .lim  Calder  j  katchewan  about  40  years  ago. 
“have-not"  provinces  might  benefit.  three  months.  in  iqn  „„  the  Umnn  govern-  His  Scottish  parents  moved 

It  is  obvious  that,  by  this  time,  the  •:  This,  it  will  be  apparent,  is  a  COstl\  ment  ticket  as  did  Moose  .jaw  from  IngersoH,  Ontario  to  the 


n  1917  on  the  Union  govern- 


katchewan  about  40  years  ago. 

_  -  J _  _  -  ,  .  .  _  .  .  His  Scottish  parents  moved  . . ....  . . . 

It  is  obvious  that,  by  this  time,  the  This,  it  will  be  apparent,  is  a  COstl\  ment  ticket  as  did  Moose  jaw  from  IngersoFI.  Ontario  to  the  should  exuropriate  the  railroad 

government  at  Ottawa  has  come  to  realise  I  business;  but  Bell  officials  con.?ider  it  to  l-ake  Centre  do  for  their  we.st  in  1882.  and  this  seif-  to  build  a  lovely  highway  which 

that,  in  the  tax  sharing  agreements,  it  ,  gnnd  business.  The  compan.v  has  bv  nwn  Ross.  Calder  took  Moo.se  ed'Ucated  .young  fellow  was  call-  would  be  at  the  serv'ice  of  the 

has  a  tiger  by  the  tail.  Ontario,  no  more  far  the  laigest  shareholder  list  of  any  Borden  Union  gov-  ed  to  the  Bar  of  the  Northwest  tourists  who  would  visit  our 

than  the  other  province.s— apart  from  Canadian  corporation,  and  the  list  is  ment  by  .5.940.  Territories  in  1906,  He  had  been  federal  capital,  Hull  and  the 

Quebec,  which  never  participated  in  the  unique  in  that  practically  a  hundred  per  Thatcher  .sat  in  a  neutral  cor-  a  high  .school  principal  in  Gatineau  Park,  as  well  as  the 
figreements  wants  its  taxing  pOVNers  ^  laic  O  IOIS  aiP,  at  the  same  with  the  Quebec  Indepen-  Moose  jaw.  befor*e  that,  as  early  residents  of  these  town.'^ipswho 
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Rudyord  Kipling  very  wisely  ebservtd: 

"I  keep  six  honest  serving  men. 

They  teach  mo  all  I  know; 

Their  names  ore  What  and  Why  and  When, 
And  Where  and  Who  and  Hew?" 

Busy  Canadian  executives  accomplish  the  same 
thing  by  taking  a  125  subscription  to 


canadianTnewslbtteh 

Published  fortnightly  -  Keefer  Building,  Montreal  23. 


Quebec,  which  never  participated  in  the  unique  in  that  practically  a  hundred  per  rhatchp 
agreement.? — want.?  it.?  taxing  power.?  jcent  of  the  sliareholders  are,  at  the  same 
handed  back  to  it.  But  that  doe.?  not  pre-  j  time  customers  of  the  company.  The  em-  f,,,. 

vent  the  provincial  authoritie.s  from  ipha.si?  jilaced  by  liell  organizations,  not 


“needling’’  Ottawa  about  the  distribution  only  in  thi.?  countrj'  Init  al.?o  acros.s  the 


of  the  taxes. 


a.s  1891. 

The  .story  I  like  best  about 
Jim  Calder  in  tho.se  clays  was 


Jean-Francois  again  appear?  to  liave  ilit  Kvidely  recognized;  and  thi.?  policy  of 


the  nail  on  the  head. 


i  ,  .  I  *1  f»  I.  ^ denis  for  a  vear.  a  strange  fi-  a.R  1891. 

phasi.?  iilaced  by  Lei  orgmnzations.  not  j 

only  in  thi.?  (.-(luntry  nit  also  aero.?.?  the  supporlei.s,  .Hm  Calder  in  tho.se  days  was 

wIcM  '  relation.?  ha.?  long  been  ^ 

vv  de  y  _  reciignized:  and  this  policy  ot  a  Liberal.  He  has  been  gemrs.  The.se  eager  yoong  Con- 

arranging  its  own  equity  tinancing  i.?  an  ,  ,  ,,  ,  i,  ■  „  .  . 

integral  part  of  the  Bell  Telephone  public  s^yat.ve  worker.?  came  over  to 

relations  program  indeed  supported  the  govern.  Saskatchewan  to  help  the  voteis 

I  One'  depi’tment  in  the  temporary  T^ient  on  the  pipe  line,  there  make  up  their  minds  to 

organization  that  is  set  up  for  the  periodi-  "P-  vote  Tory.  But  Liberal  Jim 

cal  offerings  of  additional  share,?  ha.?  as 

its  sole  function  the  discussing  of  the  Liberahs.  throwing  them  all  in  jail.  They 

problems  of  the  shareholder  in  the  taking  '='’^p‘  Manitoba  a  week 

tin.  nr  nt-.hprw’isp.  nf  fhp  HtrVif;  As  wnmonl  Diefenbaker.  w-ho  can  to-  or  so  later  and  Premier  Roblin 


are  preisently  deprived  of  the 
use  of  a  beaulifiil  higliway." 
Ml'.  Coiir  also  insi.sted  tliat  the 


the  time  he  cbilled  off  Roblin’s  city  of  Ottawa  and  Cornwall 


arranging  its  own  equity  financing  is  an 
integral  part  of  the  Bell  Telephone  public 
relations  program. 


goon.s.  The.se  ea.ger  young  Con¬ 
servative  workers  came  over  to 
Saskatchewan  to  help  the  voteis 


should  both  be  Interested  in  this 
project. 

"The  Federal  District  Corn- 


vote  Tory.  But  Liberal  Jim 


Can  We  Legislate  Against  |  lone d^eSment  in  the  temporary  ment  on  the  pipe  line,  there  make  up  their  minds  to  mission  .should,  also  help  to 

_o  organization  that  is  set  up  for  the  periodi-  venture.” 

oamDIingr  eal  offerings  of  additional  shares  has  as 

Recommendations  made  to  Parliament  its  sole  function  the  discussing  of  the  throwing  them  all  in  jail.  They  Mr.  Gour  also  went  on  record 

by  a  joint  committee  for  revisions  in  the  problems  of  the  shareholder  in  the  taking  Manitoba  a  week  as  saying  that  a  road  across  the 

lottery  provisions  in  the  Criminal  Ckide  up,  or  otherwise,  of  the  rights.  As  women  Diefenbaker.  who  can  to-  or  so  later  and  Premier  Roblin  heart  of  Russell  County  was 

revive  the  age-old  question  of  how — or  constitute  the  majority  of  the  Bell’s  long  so  into  any  Saskatchewan  kept  his  nose  out  of  Saskatche-  getting  more  and  more  essentUl 

better  possibly  whether — gambling  can  be  list  of  shareholders,  the  volume  of  queries  ’■'''“"2  emerge  victor,  cer-  wan  politics.  all  the  time, 

legislated  against.  For  generations,  do-  handled  by  this  department  can  be  Thatcher  can  take  Jim  Calder  married  one  of  the  4,  ^  ♦ 

owvipr.?  in  manv  countries — and  Canada  is  imaeined.  Moose  Jaw  like  Dewey  took  most  beautiful  women  I  ever  One  of  Canada’s  peacb  trees 


mrr 


(^aHcu(a4 

vtiiiat  «iii  (Mitiiii 
II  Kiir  will  11  till 


make  a  success  of  this  venture,” 
said  the  Ru.s.sell  M.P. 

Mr.  Gour  also  went  on  record 
as  saying  that  a  road  across  the 
heart  of  Russell  County  was 


M  t  unim  auotm 


better  possibly  whether — gambling  can  be  list  of  shareholders,  the  volume  of  queries  emerge  victor,  cer-  wan  politics.  til  the  time, 

legislated  against.  For  generations,  do-  handled  by  this  department  can  be  Thatcher  can  take  Jim  Calder  married  one  of  the  4,  ^  ♦ 

gooders  in  many  countries — and  Canada  is  imagined.  Moose  Jaw  like  Dewey  took  most  beautiful  women  I  ever  One  of  Canada’s  peacb  trees 

no  exception — have  been  calling  for  a  ban  !  Lk?ers  of  the  Bell  Telephone  facilities  Manila.  But  they  .say  that,  if  j  saw  when  he  married  Eva  Les-  ba.s  gone  behind  the  Iron  Cur- 
on  lotteries  and  game.?  of  chance.  They  |have  long  recognized  that  service,  to  the  FT)®  Liberal  nomina-  j  ile.  daughter  of  John  I.e.slie.  St.  tain.  Authority  for  this  is  N. 

have  had  some  sucres.?  in  curbing  it,  on  jeompany.  is  much  more  than  a  catchword.  '^®  ‘LV  elsewhere.  I  |  Mary’.?,  Ontario.  Gri.ahko.  Member  of  the  Ukra- 

the  surface ;  but  to  what  extent  ithascon-  |lt  is  a  fetish.  And  fhe  pohey  followed  in  myself,  however,  are  the  |  when  .Sir  Robert  Borden  was  nian  Academy  of  Science.*, 

tinued  to  thrive  under  the  rose  there  is  no  |connection  with  it.?  equity  financing  dem-  Mon.se  Jaw  Liberals  crazy.  They  '  worried  .sick  about  the  war,  and  Writing  in  the  Soviet  News  Biil- 

Wa\'  of  telling.  onstrate.?  that  this  service  extends  much  have  not  had  a  winner  since  the  p<issihilities  of  forming  a  letin.  published  here  in  Ottawa, 

Experience  since  the  dawn  of  mankind  further  than  its  contact.?  with  it.?  tele-  rugged  Gordon  Ro.ss  grabbed  successful  Union  government,  it  the  author  tells  of  a  horticiiltu- 

has  shown  that  there  are  certain  human  phone  sub-scribers.  Wi®  seat  in  1940.  why  would  was  silent  Jim  Calder,  who  had  n.st  called  Makarchuk,  who 


EP 


tain.  Authority  for  this  is  N. 
Gri.shko.  Member  of  the  Ukra- 
nian  Academy  of  Science.*. 
Writing  in  the  Soviet  News  Bill- 
letin.  published  here  in  Ottawa, 
the  author  tell*  of  a  horticiiltu- 
n.*t  called  Makarch'uk,  who  'T>i< 


^\Sr 


'Jhli  i*ii\Ai\ciAL  liAiii-d.  Ai.uLdi  3,  liiob 


luation  of  fhp  company’s  oil  in- 
ferssrs  por  shar?  is  shown  it 
about  $10.  (Address  Morgan  k 
Co.,  Aldred  Bldg.,  Montreal,) 


dicated  yield  af  4Rt''4  is  approxi- '  vides  electncity,  gas  and  transit 
matply  .S'«  per  rent.  In  this  ron- 1  serx'ire  to  Vancouver,  Victoria, 
n^ction  it  should  be  noted  that  I  New  Westiminsler  and  other 
the  yields  on  our  Stock  Market  I  coastal  areas;  and  you,  as  a  resi- 
Krrord  are  baseo  on  Ifl-o.i  divi-^dent  of  Victoria,  do  not  have  to 
dend  di.stribiitiuns.  be  told  a*)out  the  indu.strial  and 

While  a  yield  basi.s  of  3',*  per  business  expansion  which  has 
cent  is  a  little  better  tiiaii  J  (  been,  and  still  is.  going  on  in 
per  cent,  it  still  represent.'  a  that  part  of  Canada.  At  annual 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


"Wcstcoa.st  Transmission'*  A 
study  has  been  prepared  hy 
Wisener  *  Co.  I,td.,  Toronto  of 
this  company  which  is  currently 
constructing  its  gas  pipe  line 
from  Peace  River  to  the  Van¬ 
couver  area.  (Address  Wisener 
&  Co.  Ltd.,  73  King  Strea;  Weit, 
Toronto.) 


Britiah  American  Oil 

I  hold  some  shares  of  British 
American  Oil  Co.  which  I  bought 
last  year  and  which  cost  me  just 
tinder  $30  a  .share.  They  are  now 
aellirtg  at  around  $47  a  share  and 
I  have  been  asking  myself  if  it 
would  not  be  a  good  idea  for  me 
,  to  take  my  profit  on  the  stock, 

'  psrticularly  in  view  of  the  re-^ 
cently  announced  deal  between 
the  company  and  Gulf  Oil.  I.s  this 
deal,  in  your  opinion,  likely  to 
benefit  B..A.  Oil  or  otherwise? — 
O.T.P.,  Toronto. 

Stock  of  British  American  Oil 
closed  on  Friday,  July  27th,  at 
47tj,  only  fractionally  below  its' 
high  for  the  current  jear — and. 
incidentally,  its  all  time  high — 
of  47*4.  I.ow  for  I9.i6  was  3.$  and 
high  and  low  prices  for  last  year 
were  40'.i  and  2.iT(i  respectively,  ' 

By  all  signs  and  portents  the 
recent  agreement  between  the 
company  and  Gulf  Oil  should 
prove  of  benefit  to  B-A  Oil  over, 
the  longer  term.  By  terms  of  the 
deal  B-A,  under  which  it  acquired 
the  Canadian  .sinbsi diary  of  the 
big  U.S.  company,  increased  its, 
crude  production  by  more  than 
100  per  cent  and  will  now  be  ahle^ 
to  ■•upply  about  fifi  per  cent  of  the 
crude  oil  requirements  for  its 
refinery  capacity  as  compared 
with  around  .32  per  cent  prior  to 
the  Canadian  Gulf  acquisition. 

In  addition,  acquisition  of  Cana¬ 
dian  Gulf  places  B-A  in  the  posi-l 
tmn  of  having  the  largc.st  re.serves 
of  natural  ga,«  of  any  Canadian 
company,  A  considerable  portion 
of  these  reserves  already  has  been 
contracted  for  distribution 
through  the  Trans  Canada  Pipe 
Line.  I 

Not  to  be  overloked  is  the  divi¬ 
dend  restriction  applying  to  the 
B-A  Oil  .shares  i.ssueri  to  Gulf  Oil 
under  the  terms  of  the  agreement, 

I 

whcih  provides  that  no  dividend 
ran  be  paid  on  these  share.s  until 
»uch  time  a.*  B-.^  has  been  able 
to  report  net  earnings  for  the 
previotis  year  in  excess  of  $3.') 


I.fi2  a  share;  19.o3 — $1.77  a  .share; 
1954— $1.99  a  share;  and  19,').'> — $2.07 
a  .share.  For  first  quarter  of  this 
year  net  was  slightly  below  the, 
figure  for  corresponding  period  of 
la.'t  year  at  .$<?  cents  a  share  as 
compared  with  fiO  cents  a  share.  | 
Gatineau  Power  has  cnntractS| 
with  the  Ontario  Hydro  and  Ca-j 
nadian  International  Paper  Co., 
and  also  with  Fraser  Companies, 
for  the  sale  of  considerable  blocks; 
of  energy.  In  addition,  it  serves 


INQUIRIES  from  iub$crib«ri 
In  regard  to  their  investment* 
ond  problems  ore  invited.  An¬ 
swer*  ore  hosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  oftention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  accompany  oil 
tnoulries. 


LATEST  REPORT 

Ask  yevr  Invsstinenl  Dealer 
for  Hie  latest  Report 
and  Pretpedve  of 


"The  Chartered  Bank'"  a 
[booklet  reviewing  the  Canadian 
banking  busincs?  is  available 
from  McI.,cod.  Voung,  Weir  * 
Co.  Ltd.  Toronto.  Statistical  com¬ 
parison.'  are  provided.  (.\ddres.= 
McLeod,  Young,  Weir  A  Co.  Ltd., 
.30  King  Street  West.  Toronto.  i 


million.  Net  earnings  of  company 
for  19.i.'>,  after  taxes,  amounted 


_ .  .  .  _  "Canada  Ii'on  Foundries. "  The 

^  Canadian  Riielness  Servlee.  Tor- 

-  — -  -  ■  'onto  in  the  current  i.'siie  reviews 

Canadian  Pacific  Raihvav  Co.  this  company:  also  Bowatec  and 
advises  that  13.901.699  share.'  were: jnterprovincial  Pipe  Line'  (Ad- 
rutstanding  as  of  July  27.  19.S6.  'dress  Canadian  Bitsines.'  .Srrvire. 


‘'Distiller.'  Seagram'"  A  review 
of  this  eompany  i.s  ai’ailahlo  from 

Morgan  A-  Co.  Montreal.  An  eva 


cents  a  share.  On  ba.<is  of  your, 
purchase  price  of  under  $.30  a 
.share,  you  are  now  receiving  a , 
yield  of  approximately  3  1/3  peri 
cent.  Thi.s  is  a  better  than  fair! 
rate  of  return  having  regard  to 
the  growth  potentialities  of  the' 
company  and  the  prospects  for 
continued  gains  in  dividend  pay-  ! 
ments  and,  consequently  appre¬ 
ciation  in  market  value  over  a 
period  of  years.  I 

The  stock,  it  appears  to  us,  is' 
a  much  better  hold  than  a  .sale  ini 
the  light  of  its  longer  term  poten-  i 
tialities.  I 


pull  power  from 
St.  Lawrence 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


selling,  "do-jt-yourself"  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival." 

Every  month  this  new  magazine 
Will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is 
■aining  nation-wide  Interest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  everv  investor 
The  subscription  rate  tor  INVES¬ 
TOR  la  $S  per  year  We’d  be  dehchteri 
to  have  you  try  a  special  S-months 
trial  for  only  $2 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
•d.  Send  it  to  us  with  t2 
This  may  prove  to  be  the  soundeal 
12  investment  you've  ever  made. 

INVESTOR 

The  Guide  to  Timrlu  Irtrp.rtwp 

156  Broadway  New  Fork  ]l.  .V.V. 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

\n  Earn-While-Voii.|,earn  profrram  in  co-operation  wilh 
some  of  Montreal*  leading  retail  store*.  Curnenlnm 
espeeially  designed  to  prepare,  high  school  Graduates  for 
a  eareer  in  retailing.  Ootirses  eommenee  Sept.  17. 

Information  from  the  Director 


DRl'M.MOND  ST, 


POWER  PROJECT 


Mid* I960  will  bring  820.000  Kilowatts 
of  new  Hydro  power  to  Canadian  homes  and 
industries— vitally  needed  electricity 
from  Ontario  Hydro’s  mighty  St.  Lawrence 
Power  Project. 

Eight  massive  Westinghouse  generators,  each  two 
storeys  high,  will  handle  half  this  giant  power  job. 
The  project’s  entire  output  will  pass  through 
Westinghouse  step-up  transformers; 
and  Westinghouse  Jetaire  circuit  breakers 
help  protect  the  multi-million  dollar  investment 
in  heavy  equipment. 

More  than  half  Canada’s  hydro  power  already 
comes  from  Westinghouse  generating  equipment. 
On  the  St.  Lawrence,  Westinghouse  engineering 
skill  and  equipment  will  contribute  still  further 
to  Canada’s  already  highly  electrical  way 
of  living. 


diversifirafinn 
amon^  leading 
Canadian  AND 
C,  S.  aeriirifiea 


emphaaia  on 

growth 

aecurifiea 


4eneroiia  quar< 
forir  “inconie' 
and  “afock” 
diridenda 


Model  of  giant  outdoor  gener¬ 
ator.'.  now  being  built  by 
Westinghouse,  will  help  feed 
620.000  Kilowatts  of  new 
power  to  Ontario. 


advanfa^eoiia 
inrnmp  fax 
and  aiicppaainn 
dnfr  poaifion 


GROUPED  INCOME  SHARES 


Huge  Westinghouse  step-up 
transformers  like  this  are  now 
being  built  at  Westinghouse  foi 
the  St.  Lawrence  Ceoerating 
Station. 


LIMITID 

offers  mutual  fund  inrestors  this 
unique  combination  of  advantaiies 


protection  from 

continuing 

inflation 


G.l  S  i»  the  sole  Canadian  income  fund  to  combine  contin¬ 
ent. wide  diversitication  io  "growth"  industries,  adequate 
returns,  and  the  proven  advantages  common  to  most  mutual 
funds.  Net  asset  value  of  G  I  S.  shares  has  increased  70  4  N, 
between  the  Fund'*  inception  in  1952  and  June  30th  this 
year.  Combined  capital  appreciation  and  income  distribution 
during  this  four  year  period  equals  93.  IN'  of  initial  share 
value  ...  an  outstanding  performance  record. 


Arriving  at  the  St  Lawrence 
Transformer  Station,  Westing- 
house  Jetaire  circuit  breakers  wfll 
protect  power  equipment  on  the 
Hydro  system. 


full-time 

professional 

manatlemenf 


Gronprd  Incpnif  Sh/iirf, 

l.iivilrrl  is  sUffPssnr  to 
(y./.S.  Spurs  ".-f"  Tm/U, 
fsinhiislirfi  ni  1931. 


NORTH; 

AMERICAN 

FUND 


ouse 


latest  prospectus 


ffROUPFO  INPOAIF  SHARER  ITR 

544  Hour  Slrrsl  Vanenuver  I*  B- C, 


CANADIAN  WaSTINQHOUSE  COMPANY  LIMITED.  HAMILTON 


THE  FINA^XIAL  TIMES,  AUGUST  3,  1956 


For  CURRENT  dividends, 
centulf  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  24 


195R 

Earned  1955  Div.  to 

per  thr.  Div.  Date 
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9.'«/* 

9% 

9% 

- 

INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITS  COMPANY  LIMITED 
Vanoarer.  Canada 

The  following  Industr.r  Group  indexes,  based  on  Toronto  Stock 
Exchange  statistic!!,  are  different  from  the  usual  type  of  stock  In¬ 
dexes.  Thus  is  because'  they  are  weighted  by  the  trend  of  the  general 
Week’!  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 

Salt,  stocks  of  e  certain  industry  are  performing  relative  to  the  general 
-  market. 

j,9os  FAVORABLE:  If  an  Individual  Industry  Group  la  performing 

.  better  (rising  faster  or  declining  slower)  than  tha  general  market, 

2'  the  index  will  show  a  rising  trend. 

7"  UNFAVORABLE:  The  Index  will  show  a  declining  trend  If  the 
435  Industry  Group  is  performing  worse  (rising  slower  or  declining 
SS3  faster)  than  the  general  market. 

.  These  Indexes  do  not  predict  the  market  trend  of  any  Industry 

••  •  Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 
■'  21.1  trends  early  enough  to  allow  investors  time  to  investigate  the  cir- 
•vs  cumstances  causing  the  change  in  Investment  sentiment  and,  if 
•  warranted  to  take  defensive  or  aggressive  action  befora  the  new 
counter-trend  has  progressed  too  tar. 


1952T 1953  I  1954 


.62’^  Viig.  Dflra 
.37'^  W^BA.’LSO  (T. 


7..5?.  .5.f>0i  2, .50 


6ft  ,  1.3.79  3.75  2.25 


5’4>  Huron  K  FH#  1  42  | 
.40  Hydro  FUrt.  .  ll’g, 
Hunky  Oil  I  11' 3{ 

50  IMPKR  on.  5R'1 
.37’.j  Imp.  Toborro  1  12’ 3. 
3%  tio.  pfd.  I  7 
1.25  Induii.  Arrnpt.  59’? 


30  3.25  L.5ft 

1ft  I  9.39  1.60 

60  i  69.77  4. .50 


Butterfly  Hos.  ;3.30  ,3.00 


I  23  I  2.3 
I  24’^{ 

!  13%!  12 


tP7  .90  .40  CALDWELL  |  21 

5.70  1  5ft  .75  Do.  U!  I  2’ 

?.52  .90  .40  Do.  2nri  !  12 

7.95  CrIc.  Power  I  6f 

079  10  .m  t  ^n.^rip  f;ie,4d  d.«.i 

7  92  2.50  1  97%  Do.  Pfd.  59 

2  76  1  00  ..50  (  an.  Oroonl  .37 

10.12  13ft  .65  Do.  Pfd.  !  32 

173  .20  .20  Con.  Cr.  .^tnnn  ’  11 

i.52:  1  Oft  60  r,  A  D  .^usor  V> 

ft  04  .40  .20  Canarra  Foils  16 

1,65  ,60  .41  Do.  ‘S’  1  17 

535  1.50  75  Can.  Fuisinc  27 

3.71  120  1.12%  r.  Iron  Fdr>.  39 

2  06%  Do  Pfd  105 

o  74  Cao.  Marhm.  ,  1.5 

6.29  9.00f  1  no  Can.  Malting  (  62 

.58-3  Do  Pfd  26 

1  092  1.5ft  .75  C.  Packrrs  'A'  12 

3  08:  1.5.3  75  Do.  'B‘  36 

4.74  2.3ftt  :.45^  C  Perm  Mtz*.  ino 

33.1?  99  3.3ft  C.  Safewy.  Pfd.  104 

2.37  1.00  ..50  C.  Steamship  3.5 

3.73  .62%  .62%  Do.  Pfd.  I  13: 

1.63  1  15t  40  Can.  Vinogar  2ft 

50  89  6  00  2  ftft  C.  WlreAC.  *A*  155 


.  .  rpN.  ABEN6  !  95  95 

Cdo.  Bakeries  6*a  5’; 

1  12%  Cdn  Brewnr.  33%  ‘*9 

.93%  De.  Pfd  1  33%  2?’ 

.6?-j  Cdn.  Brony*  1  32  i  37 
:  50  pn.  Pfd  I  105  102 

1.00  Cdn.  Cannes's  42%  31’ 

..30  Cdn  Cetaneye  21%  U** 

.so  po.  ti  pfd.  21  16 

.67%  po.  1%  Pfd.  '  37  29 

.  .  Cdn.  Ch  K  r.  ■  11%  9 

...  C.  Converter*  ,4. .50  ,4  0ft 
...  Do.  '4.00  4  0ft 

...  Cdn.  Cotton  ,  17  J  ift 

.  .  Do.  Pfd.  I  9  I  7 

.50  Cdn.  Dredge  !  25%'  19 

.55  Cdn.  Fairh.  M.  1  28%  22 

...  Cdn.  food  4.50  3  2.5 

...  Do.  pfd.  i  6.5  56 


100  98%  100 

la’s  28%  28% 

12’ a  12%  12% 


2.25  Do.  Pfd. 

Do.  2% 

.371^  Ingeraoll 

Ingli*.  .lobn 
Tnland  Cement 
.3St  Intercity  Bak. 
,1ft  Inter.  Rronz* 
.75  Do.  Pfd. 
l.Tftt  Inter.  .Metal 
3.37%  Do.  Pfd. 

2.00  Int.  .Mill.  Pfd. 

1.. 3ft  Inter.  Nickel 
3.50  Do.  Pfd. 

.25  Int.  Paint 

.65  Do.  Pfd. 

1.. 50  Inter.  Paper 

2.00  Do.  Pfd, 

.65  Inf.  Pete. 

1.90  Inter.  Power 
.90  Int.  1'tilitiey 

1.0.5  Do.  Pfd. 

.50  Interpr.  Pipe 
Intprov.  Vtil.s. 
1.70r  Invest.  Fnun. 
2.23  Do.  Pfd. 


1.53  1..5ft  1.12%  JAMAICA  r..S. 

7,00  .5,r5  Do.  Pfd. 

.5, '*4:  4.25  1.50  Johns  Manv. 

1  48  l.oof  .fOf  Journal  Pub.  1 


60  LABATT.  J. 
3.50  L.  of  Woods  r. 
.60  l.amhert  A* 
.60  Do.  B’ 

T.ang  A  Son 
Langley  Ptd 
.50  Laura  Secord 
..30  Latir.  Accept. 

,30  Do.  *p* 

Lawson  Jonei 
Pn.  Pfd. 

.30  Lewi.k 
.oT’a  Loblaw  ‘A* 
.97%  Do.  'B‘ 

Lon  r.  Inv. 

.75  l/owney 


10%  10%  Ift’ A 

i  II  IOV4  10%  ^  % 

59%  5.5  .59%  +  3’.? 

n  12  —  % 

6%  6%  6I.3  —  % 

.59i?  57  59l.a  ♦  1% 

100%  lftft%  100%  1% 

49  48’?  48% 


6.7ft  4.0ftf  1..50  Walker,  Hir,  1  74%'  6.5% 

ft.4.5d  .10  Waierman’i  1  17%  9% 

1.2ft  .50  ..51  Wateroiia  |  18>.?|  11% 

2.19  1.20  ,60  Mesteel  ,  ?1’4  19 

2.79  1.00  .60  West,  Can,  Br.  3.5t4  2ft 

9.71  l.ftft  l.ftft  M'est.  Grocen  34  1  31  j 

13.47  2.00  l.ftft  Do.  *A’  I  43%  x.39  \ 

16,92  1  40  .70  Do.  Pfd.  j  .34  29  ' 

ft.96  2ft  We.stnns  ‘A*  *  3.5’/^  21% 

ft.96  .?ft  Do.  'P'  '  36‘?  22. 

26,9.5  4.5ft  2.25  Do,  Pfd.  ’  104  ,  96  ' 

0.29:  .12  ...  M’ilson.  J.  C.  I  ft  ‘  7  1 

ft.59  ..5ft  ...  Windsor  Rot.  |  47  ;  35  | 

ft  R4d  Winn.  r.  Ga.a  ;  .15%,  II  ' 

8.50  2.75  Woods,  G.  H.  .  I 

2.2ft  .  Wood*  Mfg.  I  5ft  j  47  I 

0.16d  .  Wool  Comb.  |3.5ft  2.75  \ 

ft44d  .  YORK  KMT.  [2.50  il.5ft  I 

ft.lftd  .  Do.  Pfd.  I  35  1  25  I 

1.9.5  l.ftft^  .92'?  ZKLLKR.*;  ]  26’?  22% 

16.98  1.87’?  1.68%  Do.  4%%  j  52  ,  48 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

I  I  A 

28  OIL  REFINING  ^  V 


24  PULP  &  paper! 


75  CONSTRUCTION  &  STEEL 


to  AUTOMOTIVE 


J.2  1.19  136  13ft 


1.93  1.20  ].V 

2.19  1  6ft'  .7n 

1.79  1.45  7f 


BANR« 

60  C.  NATIONAL 
2.5t  r  Bk.  Comm. 
7ft  Imperial  Bank  , 
70  Bank  of  Moot 


2.33  2.ftftr  l.lOt  Bank  of  N  S. 


/  '  »4  12..179 

?..58  1.77L?  .9ft 

Royal  Rank 

1  95*.a,  .19*4  1.1 

6.51, 

64% 

6,5’  ? 

2.1.5  M77?f  .6.5 

Toronto- Dom. 

1  .56'/?  4ft  3.2 

48 

47’-4 

48 

13'? 

.39 

1.1 1  . 

Do.  Bis. 

15.75  I2..1.1  .  .  , 

5.i5 

4.95 

5.15 

i  61  i 

.53 

— 

101,3  lOl.j 


Earned  per  ahare  l«  amount  earned  In  rompan.v’*  ftaral  year;  for  purpnaea  of 
personal  income  tax  returns.  "Dividenda'*  are  ahown  on  a  calendar  year  hasia. ! 
:  Indtcatea  19.54  year  (fiscal  yeara  ending  July  1.  19.54  to  June  3ft,  19,55).  Karninga' 
not  so  marked  relate  to  19.55  year.  T  Inriiidea  extras,  a  Aaked.  h  Bid.  d  Deficit.  1 
S'lelda  are  baaed  on  calendar  19.5.5  dividend  rate  (including  actual  extras  at  the  > 
275  rloaing  pnre,  Friday  previous,  x  Odd  lots. 


NEW  YORK  STOCK  MARKET 

Sh.arann  Hammlll  *  Co.»  iru.tnf  quMalInn.  .Inlr  II.  ISWi 


'  (Siippli.H  hy  Sh.ar«»B  Hammlll  4>  Co.)  irio.iof 
j  ^ir  Hodiirt.nn  )!>.’,  rhry.l.r  *43..  ll|tnoi.«  Coot 

!  Allied  store*  SI  .rnlnrnh.a  Haa  t.A’a  ’J*')'  , 
Allia  Chalmer*  .W'a  _  ^ 

American  ran  44'.'^'’"’  .Soheni  IS  i,„,  p,p,r 
x5  '  Am  Gas  A  FJ  4ft»4  Com’l  Edison  42%  Int  T  A  T 

170  I  Am  Radiator  2(V%  Cons  Edison  493.  .lohna  Manv. 

I  Am  .'^melting  54  jCrane  Ift*,?  Kennemtt 

2mi  A.T.  A  T.  194%  Oeere  2ft%  Liggett  A  P 

I.Arn  Tobacco  79%  Del  A  Hud.  28%  Lockheed 

.  ..  Anaconda  79%  Diat  Seagram  37%  Loews 

I  Armour  19’*  Douglas  Rltg  Merck 


.31,6?.  5  00.  -,50 

T.’O  3,00'  2.00 


i  22%,  ?ft 

I  42  I  30 


2.36  2.00 

0.95  75t 

1.6?  l.Oft 


2.51!  I.no 
43  29:  5.00 
3,3:.  9,00 


’J"! 


p.ns  .  Cdn.  1 

7  ?(l  .  Po. 

0.53  Pn. 

81.34  a  nnt  iinni  Cdn.  r; 


1.34  a  nnt  ?nn>  Cdn.  fien.  FI.  inno  5'Ox 

1 '0  1  JSt  .7.IT  Cdn.  r.en,  Inv.  |  32  ?l"  7 

.50  Cfln  Secur.  i  27  I-I 

•3?:  .’O  C.  Ire  Mach.  i  3  ’  i 

inn:  .an  ,en  Pn.  A'  i  i:-!*  11 

0  73  .43  3"  Cdn.  Ind'ia.  i  24  ,  >0 

133  34  3.73  1.37!^  Po,  pfd.  i  9.3  i  90 

0.31)  50  . 371.5  Cdn  Ingeranll  to?  ]  33 

0.34  .«0  .73  C  I.  Inv,  Tr.  a22  1  '7'. 

.  ,  Cdn.  .lavelin  [  t9t-a.  I3t2 

4  76  ion  ("(In.  Lccom.  1  41  ,  2! 

()22  ,pc  n«  rrin.  Marconi  3  3,3  4.3n 

1 3"  37:5  3n  Crtn  P.J  I  734*  19". 

5  PT  a. on  a  on  po.  3'3.  13,3  .  130 

5.11;  a  on  3  73  t)n.  .n,,  lOTi.j  inn 

5.07  4.00  3,00  Dn.  4"7.  ,  99  ,  9.3 

2.35  1  .30  .75  Cdn  Par.  Br.  331^  loa. 

3  04:  rtin,  Poi,  Pfd,  .31'a  o?’, 

?1T  147  Cdn.  PiP  Sec.  :  S'a'  3v. 

).33)  .  .  Cdn.  Salt  !  91>a  13  , 

t.15:  Cdn.  .Silk  4  7.3  1  on  j 

I, oat  .701  40  Cd",  Tire  [3.3  90  ; 

7  37  5  00  2.50  Cdn.  I  til.  PId.  '  104‘a'  »90 

■33  1  30  .75  Cdn.  A'lckera  43!.j  iota 

l.S'd:  .  .  C.  33allpappr  llt-a  'OI7 

2.32d7  Pn  B  17  tn 

!.33d»  c.  33eal  Lhr.  ?3!.  t4i  7 

;.43  2, no  .50  r  Me.alinili.  .3913  41 

150  73-  fio  CateMi  '\  23  2.3 

inn  i,73t  1,10.  Pn.  'B  10  37'. 

1.37  1.20T  1,03  Char.  Trua*  727*  31 

00t.n  Chairn  .9tnal  [Otj  -31. 

1.5!  .30  Pn.  PM.  I  7  ;  41 7 

3-,t  inn  J.no  Chai  Oai  ;  lau  14’, 

.  .  Cirrie  Bar  |2  00  |2nn  | 


30.31  3,3714 

0  37  J.3 

7  sot  .30 


0  73  .70 

0  sod: 

13.07  1  Ofl 


I  0  33d 
670  ,  f 
600  ^’^4 

9.230  2.63 


4  7  105%  IftS  105 


ft.i:d  ... 

0.6T 

4.22:  2, ftft 


MacKJNNON  |  42  |  v 

.50  Do.  pfd.  ,  mo  10( 
or*  MacLaren  P.  100%  9.* 

.:.5  MacMillan  'A*  i  44''*  .3< 

.60  Dn.  B'  ,  49  I  4f 

75  Mailman  ;  29  ,  70 

..50  Dn.  Pfd.  ;  100%  94 

oo  Man.  Sugar  '  lOIL?  t05 

..^0  Map.  tFaf  G.  j  21  i  19 

.25  Map.  Lf.  Mill.  10  ,  a 

75  Dn.  pfd  103  ;  ft9 

30  .Massey  Harris  9%  7 

50  Do.  Pfd.  104  ,  p3 

..57’/?  Maxwell  g  i  6 

.,3ft  McCabe  Grain  ,  21  18 

.4ftf  Dn.  ‘B’  I  20  j  2(1 
65  McColl  Front.  66  i  41Ak  l.ft 
Oft  Dn.  P/d.  j  100  ’  94  4.1 

Melrhers  6  0ft  (4,00  ,  .  , 

40^  Do.  Pfd.  j  12  I  11  '  .  .  ' 

Mercury  Chip  I  .3ft  j  .5 

Mersey  Paper  2.35  |  19ft 

.5ft  aMex.  Light  19  .  H 

50  Do.  pfd.  12'?  n 

09  Mira  4. ,30  1.7,5 

Mid-West  I.(as4.95  '4.90 

10  Milton  Brirk  5.00  ,4.00 

70  Minn.  A  Onf,  i  42  1  .32 

9.3%  Mitch.  J.  S.  I  i 
5ft  Mitchell  R.  'A'  15  it' 


.25  .Mod.  f  ont.  j  19 

.75  Do.  'A*  I  17%’ 

.60  Molson  'A*  I  39  » 

.60  Do.  'B'  I  27  I 

Monarch  Knit.  |  6% 

Do.  pfd  :  55  1 

.  Mon  Mortgage  J  46  [ 

.75  Mont.  Loro.  19% 

51fl.  Refrig.  1  39  < 

J,ft5  Moore  Torp.  [  5.3L? 


66’?  piih.  .Serv.  .34% 

40%  Pure  Oil  47?. 

106%  Radio  Corp  42*4 

141  iSperrv  Rand  64%' 

.^3%  Republir  aStl  51% 

.5.5%  St.  Regia  Pap  60% 

1.36  fSchenley  19% 


2ft%  Liggett  A  My  67’/?  SearsRoe’k 


31.3  1  Atrh  T  A  SF  159  Dupoffit 
53  ’  Atlantic  Ref  43’/?  East  Kodak 

9.093  Baldwin  Lima  14’?  Erie  R.R, 


D  '  Bendix  Avm 

. :  Beth  Steel 

Borden 
jon  i  Budd 

Can  Dry 
17.790  r.r  R 
.57.5  Caterpillar 
an  Celanese 


141?  Erie  R.R, 

51  Gen  Elec 
54  Gen  Motors 
168%  Goodrich 
6(^4  Goodyear 
2ft’'4  Grumman 
14%  Gulf  Oil 
32%  Homestake 
ftl%  Phillips  Pete 
1.5%|r  A  o 


28%  Lockheed  48  !  Shell  Oil  96 

37%  Loews  Ift'a’ Soc-Mohil  59'* 

Sltji'Merck  3.3%  South  Par.  51’, * 

21.5%  Minn  Moline  17’ South  R.R.  47’/*? 
ft7  iMon.santo  42’?  Stan  Brands  .ift'* 

21%  MontW’ard  4.3  Stan.  Oil  N.J.  60 

63%  Motorola  43'*  Texas  Co.  6.5% 

47’.  Nat.  Dist  25%  Union  Carb  128’)4 

94’?  Nat  Steel  74*%  Union  Par  !71V2 

7ft%  N.5‘.  Central  ftft'x  United  Airline  421-? 

.3ft'»  Nor  Am  AVn  ft0’/4  U  S  Ruhher  52** 

14Uij  Nor  Parifir  4Pe  It.S.  St.efl  65'* 

.35  Paramount  Pie  .32%  Westlnghonse  S7*» 

M%  Penn  R.R.  25  iWoolwnrth  49'* 

66%  Pepsi  Cola  29‘/A| Voungstown  M  1015* 


17  AGRICULTURAL 


39  UTILITY 

50  FOOD  \ 
\  19  BEVERAGE  ^ 

ft,  f . .  ..h.". '  '1 

V  '■••v'V.y 

-30  RETAIL  —  -S 


1  '/I  f"‘’ 

52  FINANCE 


'•'j  ?)•'»  j 


4.0ft  4. ftft  4. ftft 

12%  12’-?  12'/? 


4.2.5  ,3  90  4,00 

4.90  4.90  4.95 
4.40  1.25  4.25 


13%  13’/4  I3L3 
7.95  2.85  2.95 

12%  12%  12’/* 

25’c?  24V4  25V4 
23’?  23%  23’/? 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jaa.  Klehardsos  A  Sam) 
Btd  Asked  Bid  Asked 


(Ctnsfnf  enntetlnns  July  30*  19561 


Altex  26 

Bl  Crown  29 
Barron?  i’^? 
Brit,  pete  TL4 
C  Anacda 

c  Fortune  la 


Btd  Asked  Bid 

26  2ft  i  Century  37 

29  20  r  Grease  V 

1%  4%  D  Minerals  ft’ 

^4  8  Edoran  1ft’ 

25  27  Freehold  7’ 

19  1ft  iKeno  tft 


ft’?  lft%  Nuro 
1ft’.?  ll  iPontiar 
21?  1  Reality 


N  Ranrhmn  ft’/^  ft%  Sturgeon 


B'd  Asked  ; 
7%  ft  I 


39  TransfId. 
29  W'arner 
3*?  Yankee 

tftt,  York 


r  Potash  lift  U?ft  I 


VANCOUVER  STOCK  EXCHANGE 


*  48  TEXTILE.  ^ 

hi" 

»  * 

f 

6  AMUSEMENT 

I  1 

I  'V/i 

■■  I  I  I  *-pi 

145  BASE  METAL 


Snprlied  hy  Jamea  Rlehardaaa  *  Ban*  fCinMn 

LISTED  STOCKS 

Bid  .Asked,  Of>a 


fCInMuf  Quntatinni.  July  31.  1956) 


29.65  4  7.5  2,. 37 


!,37  Do.  pfd. 

Morrison  f 
.60)  Mt  Roy  R 


2.12  .70t  .30  NAT.  DRUG 

2,77  .60  ;30  Do.  Pfd. 

t.2U  .60  .15  Na’  Grocers 

1,02:  1.50  1.12L?  Dn.  Pfd 


0  Old  .36 
0,10  2.ft0 

1.59  l.iot 


4.43d! 

0  54df 
47dl  .  . 
S.33  .  . 

7  55 
.12d 

1  02;  1  no 


.  .  Do.  pfrt  :  82  I  68 
Corh,  Dunlop  33’/?  18 

.  ,  Do.  'A*  I  22’?  1ft 

Cockshutt  y.  I  8’/4  6 

.50  roghltn.  B.  .1.  :  17%  16 

.25  Comb.  Enter,  j  13  ?' 

.60  Tend.  Nafl.  1  12’4  ift 

.25  Unn.  Bakeries  lo  6’- 

C.  Di'ersificd  1.9ft  l.ftft 

l.nn  no,  Pfd  "6  3lx 

.05*  c,  M.  A  Sm.  '  39  .3ftj, 


,?6  .TO  .,3,5  Cosmo*  ’  13%' 

47  .1.3  ,15  Craig  Bit  7  , 

9,9ft  6ft  ..3ft  Cram  22  1 

8.29  2. ftft  l.ftft  Crow’H  Cork  )  56  j 

!.5ft  .57%  .3ft  Croun  Trust  28 

a  17  4  00  2  ftO  Crow  ?  N>st  ?04 

3  11  2  1ft  i.25  Cr.  Zellerhach  ,  69  i 

21.071  3  no  l.a'O  DAVID  FB.  I  51  | 

0  06  ...  Davia  Leath.  '  12% 

L5a  Do.  'B  4  25 

1.54  1.7ft*  60  Dist.  .Seagrams  39’? 

1.35  .’Or  .rst  Dom.  Bridge  252* 

1.95dt  Dom.  Coal  Pf.  ^  1ft% 

0,95:  .90  .10  Dom.  Corset  '  Jl’a 

0  0?;  Dom.  Dairies  8% 

2.051  Do.  Pfd  i  18’? 

9  70  .70  .to  Dom.  Fllertrh.  13 

2  91  l.OOi  70  n  E.ngineer.  26‘'i 

094;  .40  .2(1  Dom.  Fabrir  (  in% 

1.04  65  60  Dorr.  Fonndrv  35  j 

7:^1  4,50  .3. .37%  Do.  Pfd.  105% 

4.-50  1.62’-?  .70  Dnm  Glati  50 

7.74  .70  ..33  I.tn.  pfd  '  17% 

1.11  n  Magnesium  7t% 

2  47  2  not  .90  Dom.  Uilclmh  36’? 

1,77  too  .10  Dom  Srotfi«h  29% 

i.56  2.50  1,23  Do,  pfd,  53  . 

9.50!  S.OOt  2  00  Dom  Square  '110  | 

1.39  1.00  50  D  *StJ  A  C.  )  3.5  : 

2»96  .90  .50  Dom.  Store*  14 

1.94  .4ft  ..37%  Dom  Tar  19% 

Do.  Rights  2  00 

12  67  1  no  .75  Do.  Pfd.  ;  24  ; 

0.14!  40  .3ft  Dom.  Textile  !  9  1 

25  60!  7.00  ,9  25  l>o.  Pfd  111  . 


2.0ft  M2’?  Nat.  Sti  Car 

1  lot  .60  Nat.  Trust 

3  14  1.70  67  Nfld  Light 

3.86:  7.50»  1.50'  Niagara  Wire 

3  31  2. Of)  1.00  Noranda 

Northwf.  Ind 

2.75  1..37  Nor  Oue  Tow. 

Northland  Util, 
Do.  Pfd. 


4(V/?  4(V.?  40’/? 
19L?  19  49 


I  Indasfriala 

5.4.3n  Alta  Di?t  Ltd  I6f>  170 

100  1  Dn  V  T  14.5  1.5n 

'  RC  Telephone  4825  4875 

410  BC  Tur4  4r  C  ino  105 

50  Cap'tal  E.stjte  5.50  6OO 

'  Inter  Brew  B  550 

?5  i  Lucky  Lager  470  475 

57.5  ’  Neon  Pr  mm  1400  1.500 

717,  Par  Coa*!  T  4100  4500 

1.3.5  Ueetmln  r  A  2400 

34ft  Dn  B  2100  7.500 

225  .Sun  Piibluh  A  915  9.50 

5,171  Dn  B  800  9.50 

I  M  eet  Plvwd  B  2350  2450 


Cdn  CnUienes  975  1025 

tnJan  5fat  Gas  Vio  975 

Mid-w  Ind  Gas  495  500 

Peace  River  1175  1  225 

Yank  Princess  96  99 

Vantnr  Oils  188  190 

Mlnea 

Amer  SMndard  to  91 

Beaver  lywl  V  42  45 

Beth  Cop  245  260 

Cjinam  Cop  M9  1.50 

Canusa  Can  G  4  7 

Giant  Mascot  ao  95 


Granby  1.300 

Ind  Mine?  S 

Knot  Bate  Met  3 
I  North  Venture  I?. 
Par  Nickel  M  47 
Prem  Bordger  I6 
I  Nat  Explnr  5.3 
I  Quatsinn  Cop  67 
aSilbark  Prem  23 
j  Silver  Stand  54 
I  .Sunshine  I^ard  29 
,  Taylor  Bridge  23 
I  Vanada  (1949»  7.? 

f  West  Explor  55 
We.*t  Tungsten  25 


2.16  1..50t 

■(..510  I  87..39  7.00 


.75  OGII.ME  »  52 

3  50  Do.  Pfd.  160 

.90  Ontario  Loan  28 

.90  Onl.  Steel  28 

Orange  Cru«h  ,4.4.5 


- CANADIAN  BONDS - • 

rnrrant  qnniatinni  •nppllrd  by  Inyfatmenl  Dcalrri'  AaanrUtInn  »f  Cin«*a 


I  IW  N 

15  SENIOR  GOLD  1 


Th« 

Western  City 

company 


TMf  TAICINT^  (?CU4NC( 

OllPTin  VAinl  tNOIXU. 


15  WESTERN  OIL 


5.98  3.00  7.  >5 

1.27:  ,90  %0 

4  57:  1,40  .70 


1-709  19X46  4  00  4  00 


?..>.5  PAGE  HRV. 

.40  Baton  Mfg. 

.70  Do,  pfd, 

Paul  Ser.  .Str. 
Pembina 

l.?5  Do  Pfd. 

,60  penman* 

3.00  Do  Pfd 

.2ftt  people*  fred. 

Dn.  Pfd. 

]00  phnrn  Eng. 

Powell  River 
1.00  power  Corn. 

169  Do.  1«f 

2.25  T’O  7nd 

Pre**,  Metal 
1.75  price.  Bros. 

4  no  Do.  pfd. 


1  36  .  73 

;  119  I  11.5 
,  24’^'  17  I 

10,3  j  09’ '4 


^••^ftft  :3  6.3 
7.309 
1..53.3  I 


Mnnicipals: 

Montreal  3  6ft  93% 

Do.  3  64  99 

Do.  3  69  94% 

Do.  3  7ft  83 

Do.  3  72  92 

Qurbee  3’4-61  94 
Do.  3t/?  64  92 

Regina  .3%  72  9ft 


(,ithV»  991/41  99’'4  pp  3%;7ft  88 

i6(hV»  97%  ^*'4  3’.?  64  90% 

i7thVt  95%  Toronto  .3  67  96 

(9rhV»  9.5’ :i  s ;  Winnipeg  2%  66  9.4 
(9th  V)  941/4  vancoitv’r  31/?  75  8.3 


100  !  Issues:  Bid  Asked 

I  Dnm.  Govt.  Bonds: 

375  I  3%  perpi  88’  ?  9ftW 

... .  .  3%.  .Ian,  75.78  ml  m3 

.  2.  Mav  1  58  99  Iftft 

.3I4.  .lime  I  74-76  94  96 

1..535  3%.  Orf.  1  79  94  W  j 


.25  Prov.  Transp, 

.60  Qt  E.  rwR. 
.35  Quebec  Tel, 
.4.5f  Quinta  'A’ 


pom.  Go«t.  Gnaranfeedi 
C.\  R.  3  54-.59  97/?  99’/ 

Po.  1  <1.66  94  96 

Do.  2%  67  91  M 

Do.  3%  74  Iftft 


2IA4  18’/? 

12  i  m  . 


Aimtralia  1  7ft 
Int.  Bk.  3%  69 


95'/?  97% 
95%  97%, 


.57  66  2.00  1  00 

n.2ft*  80  .,20 

1.44  1.00  ,50 


45  RAPID  GRIP  I  10 
.30  Reilmans  I  2ft 
Rivers.  Silk  *A‘  12% 

Do  'R'  3  65 

‘’ft  Robertson  M.  2U4 
no  Do.  Pfd.  ,  22 
.20  Robinson  Litt.  1  12 
50  Do.  Pfd.  '  14% 
4ft  Rntland  P.  'A*  !  21Va 
?ft  Do.  ‘B*  21 

l:”.?  Do.  Pfd.  96 

L3  Pnyalite  |  15% 

66  Do.  Pfd.  j  31% 
10  Russell  Ind,  j  14’/? 


14%  1.3%  .  . 

21Va  17’  ?  . 

21  t  15 

96  ;  93  I  4.4  , 

15%  l2-%  1.8 


141/4  1.3’/?  I4I/S 
30  26  76’/4 

11%  11%  11% 


16%  13%  15-74 
T.no  1.95  1.9.5 
71%  21%  21’/? 


D.  Woollen* 

2.25  1,2.5 

1  . 

1 

3.49 

1.4.5 

Donn  A  Murtg 

e  1  6ft  ’12ft 

1  . 

18.90 

2.00 

»,9I 

1.40t 

Donohue 

1  42-%  31 

J8’'» 

38 

38 

4  V* 

un 

18.90 

2.0.5  r 

S.43 

Dow 

56  J  IT 

t 

*  55 

55 

55 

T.I2- 

3..58 

2.0.5  r 

0  86 

..'ft 

.30 

Dupont 

29^4  24 

2.0 

271/4 

7a 

26’/? 

-  *.* 

1.655 

.30.37 

7.00 

139  97 

1 75 

1.97' 

a  Do.  Pfd. 

1  91  1  no 

4.1 

'  2.20 

1.40' 

1  2.70 

l.4ftr 

3.17 

F  KOOrENA5  4'’5  ,3.1ft 

1 . 

4  ftft 

4  Oft 

4  ftft 

48 

i  1.59 

I. no 

16  51 

Do.  pfd 

.Rft  .Rft  ] 

i . 

10.58 

2,00 

•.sod 

Ea.Mern  Steel 

1  9  1  1  1 

6 

6 

6 

58.5 

2.M 

.60 

128 

..5.M 

.4.5T 

Easy  Wash. 

19  !  16 

3.7 

2.10 

.60 

1.68 

l.sni 

.50 

Econom  Inv. 

13*  J  1.1 

4.0 

37% 

37 

171.4 

676 

1.32 

1.00 

T.«9 

l.ftft 

.50 

Eddy  Papar 

1  63’/?  53 

1.7 

62 

61 

61 

31,5  i 

15.10 

S.oo 

2.34 

1.23t 

.5ft 

Electrolux 

;  m'a  i?% 

1.01 

50 

1.43 

.40 

.20 

En.  4  Haaf 

'  1.i*a  9  , 

.3.1  ! 

1.94 

.60 

.75t 

Equitable  Life 

;  57  !  A3 

1 

11. so: 

2,60 

•.431 

1.1)5 

.32 

Estabrooks 

1  !8i.j| 

4.5  i 

3..50 

1.7.5 

7.91 

2.00 

1.49 

1..50 

.75 

FAM  PLAY, 

1  27  f  16’/'4 

8.4 

ts** 

16’>'4 

16’/? 

4.44.1 

22.88 

7.0ft’ 

LW 

1.50 

.75 

Fann.v  Farmer 

35  1  32 

6.0 

22’.? 

27 

22% 

-  *-7 

290 

.3.13! 

1..5ft 

t.3« 

l.Oft 

l.nn 

Fed.  Gram 

1  36  1  7^/? 

30% 

.30% 

♦  V* 

234 

060; 

.60 

7.W 

1.40 

.70 

Do.  Pfd. 

.31%  27% 

27»4 

27S 

27S* 

23.5 

3.74 

.60 

«.82t 

Fleaf  Mfg. 

2  0ft  1.10 

1.2.5 

1.1.1 

1.2.5 

^  .05 

7,900 

1.57 

4ft 

6ft 

Ford  X 

'  58%  51 

18V4 

573'* 

58% 

y  1’4 

1,3.30 

2.6.5 

1  ftft 

15  in 

5  0ft 

2  5ft 

Ford  Mot.  -A' 

’  137%  no 

,3  9 

133 

176 

128 

—  4 

1,660 

9.89 

l.SOr 

H.59 

5. no 

2  50 

Do.  ‘B’ 

1  140  !.14  1 

.  1 

ft.02t 

1  50 

1.42 

1.50 

For.  power 

1  SO  1  in 

50% 

50% 

50% 

* 

ft  6.3; 

2.53 

.77*4 

.50t 

Foundatioa 

1  28  1  23  i 

...  1 

25 

23*^ 

24'A 

-  *4 

470 

1.86: 

loot 

a  ftO  L.50  ST.  LAW.  CP.  I  92  (  75’ 

Do.  Pfd  1ft?%  mi 

3., 5ft  aSt.  Law.  FI.  Pf.  100  mo 

..50  .15  .Sangamo  ]  14  t  12 

.80  .40  .Sarnia  Bridge  )  16  |  14L 

.90  .40  Scarfe  Co.  1  1.3  |  ift’/ 

I.no  ..5ft  .Scythes  |  1654  *1.5 

1.45  .9ft  Shawtnigan  93  68’/ 

2.00  1..5ft  Do.  'A‘  Pfd.  I  SUi'  47 


i  Brit.  Col  3  6ft 
’  ■  ■  I  Do,  3  69 

Ho  'Man.H.  3' a/74 
,  Manitoba  .3  65 
I  Do.  4V4  68 

!  Do.  4  69 


1  Do.  4-74 
'  Nova  S.  2%.'66 
I  Do.  3%  7ft 
Do.  4%  69 
Ont,  Hy,  .3  64 
Do.  .31/?  79 


I  Rails  and  Nafigatlonil 

Algoma  CH  5  50  M4%  117 
Canada  SS  3% '57  PBV?  ... 
Do.  4.'6a  96 


Bell  Tel.  4  7ft  99’/^ 

Do.  4’/?  67  Iftft  m3 

Do.  3%  79  95  97 

Do.  4  91  99'A 

Rraitil  T.  4%  7ft  93  86 


B. (\  For.  4'/9  81  96'%  99 

fl.  A  fl.  4  61  9ft  .  .  .  I 

Do.  .5  6.3  9ft  I 

Burns  4  6.3  97'%  99  ; 

Can. Brew.  3%  67  94  97 

Do.  4%/8l  98%  100  j 

C.  Cement  3^*  75  92'/?  _ 

C.  Celanese  3  62  91  .... 

C.  Chem,  .5’/4/71  98  ...1 

y-.LL.  3'’4/74  94%  .' 

Can.  Oils  4/76  94  97  | 

Cnrkshutt  4%  65  9ft  94  1 
Col.  Cel.  4%m.5  95'/4  97  ! 

Do.  5  68  98'  JOft  j 

Cons.  Den.  .5  62  94  96  I 

Credit  Fonr.  5  65  100%  . . .  { 

Do.  4»/2/70  Iftft  ..j 
Dom.  Fdy  4%  69  98  102  | 

Dom..Sfor.  4’/4/75  96’%  98% 
Dom.  Tar  5  67  99  ,1 

Dr.vden  4^4/74  97%  10ft 
Eaton  Ac.  4%  74  98  Iftft  | 
Eddy  Paper  4  74  93'/^  95'% 
Fed.  Grain  4 '64  9.5%  .. 
G.Mtr.A.C,  4  64  96'% 

Do.  4%  69  99  102 

Gt.  Plaint  4  65  Z54 

Gunnar  .5  60  Iftl  103 

Hudson  Bay  4/7.5  92%  95 


NOTE  HALT  scale 


146  GOLD  PROSPECTS 
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UNLISTED  SECURITIES 


4Sapplied  by  KIppen  A  Ca.  Ine.) 


fCInsIng  qnntatinns.  July  81.  1956) 


5.75  Do.  pfd. 

.6ft  .Sick*  Brew, 

.60  Do.  V  T. 

.50  ,Silknit 
.ftft  Do.  Pfd. 

.45  Silverwood  'A* 
.45  Do,  B* 
Stmon  A  Sona 
:..50  Do.  Pfd. 

.75  .Simp«o«s 
..35  Slater 


9ft  .Southam  I  5ft 

l.ftft  So.  Can.  Pwr.  |  55%i 
4.5ft  Do.  Pfd  I  145 


..30  .Stand.  Radio 
.30  St.  Brock  'A* 
.2ft  Do.  ‘B’ 

75  Ptedman  Bros. 
l.Oft  Steel  of  Can. 
.75  StoweLi  Screw 
Do.  *B’ 

.45  Stuart  Oil 


1.52  Hft  i  4.7  } 
29'%I  25  .5.6  , 


4  76  97%  98 

4.59-61  100  102 

3  63-65  92'/?  94 
1  69  99 


92  ....  BC  Elec.  3’/4  67  91’% 

lftft'%  ....  Do.  .3'’*  68  95’?  97’/: 

mo  ....  Do.  .3'?/ 7.5  89  9.3 

|ftft%  ....  Do.  4‘’i/79  mi»%  104 

96  Do.  3%  3ft  91  93 

9.3  94  Do.  4'/i  81  98'%  ... 

96  Calg.  Pr.  3'x'72  93'-?  .... 

96V4  97'/4  Can.  Elec.  4/68  95%  .  . 

90  W  C.r.R.  .3’4/72  94.’/%  97 

98»'4  _  Gat.  Pwr.  .3»/i/70  92  95 

96%  ....  G.L.  Pwr.  41^4/75  95’%  98 
Iftl  .  .  McLar.  Pr.  3  69  9ft  93 

9.3’%  ....  iMex  Light  5/7.5  9ft  93 

88  ....  Mar.  Elec.  4/75  94 

92  ....  Nfld  L.P.  3’/4/66  9.3%  ... 

Iftft  ...  Do.  4%/74  97 

98  94  Do.  4/75  95 

91%  94  Do.  5/72  98 

ftft'/?  ....  Nor.  O.P.  4’%/67  94%  ... 

ftft  ....  PftwerCp.  .3',%/67  9ft’%  ... 

ftft  ,  Qiie.  Power  3  62  94  96 

97’%  98%  Shawinigan  3  61  95  97 


3%/8ft  91'%  93%  Imperial  Oil  3  69  93 


Do.  3«a  75  9.3»%  95 

Imp.  Tob.  .3/70  91% 

Ind.  Arc.  5',?  7.3  101'%  104 
Do.  .5‘/4/74  100 
Do.  4i?/74  93'%  94 

Irving  Oil  5'/*  67  Iftft 
Loblaw  4/75  91  W 

Map.L.M.  35«/6.3  92 


Algoma  Central.  .33 
Do  pfd  U 

Alexand  Bldg  C  10 
Ang  Can  Tel  AC  29 
Beauhar  LH  A  P  30 
Beaubarnola  Pwr  15 
BC  .Sugar  .27 

Brin  Pete  C  , .  5ft 


Mnasp.vH.r  .1  S7  mi  IM  Brit  Am  Aa*ur.  120  1.10 

Mirtw^at  .1/70  111  ....  Brnckvill*  T  ..  6.1  70 

s.s.s.ihr.  3i.j'6.i  ».i  .  ..  _  ,  , 


Pembina  4*/4/74  99 

Do.  5/72  98%  101 

Phillips  5  68  Iftft 
Price  Br.  3*4  66  93 

Pronto  Ur.  5  60  97 

M.  Law.  Cp.  5/72  mi  103 
aSasks.  Pip«  5/72  99 

aSimpsona  43/4/70  99  302 

Do.  4»%/73  98  102 


Can  Indemnity  ^ 

Can  Life  . 

r  Mot  Lamp 
CS  Oil  warranta 
Can  .Super  Oil  . 
Cola  Coll  A  .. 

Do  B  . . 

Colonial  .S,S  . 


Steinberg  5’/4/7.3  99'%  J02  Commercial  Life  45 


3’/?  70  94»%  96'/i  Trader  Fin.  5  69  97'% 


1  28**1 

2.5 

5.5 

2.1 

25 

25 

1  21  1 

17'/? 

.3.6 

I7I/? 

I7*-J 

17’/? 

I  -37’? 

37'/4 

5.6 

.37'/4 

17*/, 

17*', 

1  11',: 

m 

5.3 

11% 

n 

IlH 

1  1.T.J|XII'* 

4.6 

12 

13 

12 

1  V, 

1  12  . 

10'/? 

;  104  1 

95% 

■ 

1  VI  1 

18*/, 

2.1 

23% 

22'/4 

23’/? 

4-  1% 

J7',^l 

u 

3..5 

19 

15% 

1.1*-', 

51  1 

50 

.5.5 

5ft'/? 

50’/^ 

1  5ft 

44 

.3.8 

48 

48 

48 

1  15**  1 

49 

.3.8 

55 

111* 

54 

4  ** 

1  14,1 

LV5  ‘ 

,5.1 

141 

141 

141 

1  42**1 

34’-^ 

.1,9 

41V, 

41 

41 

% 

12  ! 

n 

5.4 

9**1 

«*Ti 

1  8''.( 

7  ‘ 

'  28’k 

22 

4.0 

74% 

74% 

--  V4 

u.>  I  P  E  I.  7^  67, 

58ft  ;  Ho.  1  6.3 

'ftft  ‘  no  41.4  67 

P  of  o.  3  .59 
Do  3  69 

ID  Do.  3%  6ft 

m.S  Do.  4  62 

5ft  Do.  3V4,7.3 

3ft  Do,  .3  65 

7ft  [One  Hv.  3  6ft 


,  Do.  3’/4/72  92  95 

Do.  3'/?  7ft  94  97 

St.  M  Pr.  3'/4  7ft  92'%  94 
Wpg.Elec.  3-34/71  96'/?  ... 

Do.  4  71  97 

Real  Estate: 

Alex.  Bldg.  6  62  108  114 

Balfour  4  63  95% 

Dom  Squar.  4  59  98  IftO 
Eaton  R,  3%/68  9.3%  ... 

Do.  5/7.1  1ftft’/%  ... 

Glen  Inv.  5/.59  13,3 
Hotel  LaS.  5/65  96 
Ivord  Nelson  4/67  9ft 
MtlApt.lst  4%/64  98 
Morgan  3’%/67  91 
Do.  4%.  73  100%  103 

IndnstHala: 

Ahitibl  4  74  975%  .  .. 

Do.  3% '67  94%  . 


W.C.Rrew.  4'/4/65  95',^ 
W.r.Tran.  J%,88  152  154 

Win.  Kqpt.  4»%/70  97’%  ....  ' 

ronverltbles: 

A.Iax  Pelt.  5  61  Pft  #4 

Rrai!.  Tr.  4'/?/71  82  8.5  ' 

Can.  .So.  Oil  5/61  8ft  81  ! 

C.r.R,  3'%/66  IJ»2  105  I 

Do.  4  69  105  107% 

Can.  Petro.  4/72  128  1*31  , 

Corkahiitt  5  68  9ft  »4 

Dom.  Ta*.  4/66  94  95  | 

Doaco  4  61  102 

Do  4% /7ft  118  J2ft  , 

Gen.  Pete.  4’%/65  96  | 

Home  Oil  .5 '71  107%  lft9L?| 
Kroy  Oil  .6/67  96%  .1 

New  Super.  5  64  92  97  I 

Trad.  F.  4*4/69  114  .... 

Tr  Emp.  O.  6  66  94%  .... 
Do.  5% '67  97% 


Bid  Aaked  Con.4  Theatra  Ad 

,,  no  B  .  J 

.  romm.r  Inl.r  .  *49  IMi9 

10  rontinontal  Lif«.  «* 

io  io"  E  U  ..  II 

/»  311  cro.,rpnt  pfd  ...  M  74 

30  ....  Crown  I, if-  now  t.I.S  149 

15  ...  Ciihon  r  ,<>iiKiir  .  10 

nolly  Mirror  'A'  17.1  jno 

li’n  iin'  '3  31 

n  of  c  G  In»ur  71 
**  novor  Indii.  .10  II 

7  T/7  Eoatorn  Tniaf  10  M 

31  ....  Emp  Lif*  35  pfd  35 

30  ....  E.sex  PbCk'd  .2 

110  IM  Exrelaior  I.lft  .  «21  72.5 

1.1>4  .  ..  GaU  Braa*  .  .  .11 

.1  4  G  Br  ft  C  Inc  C  1.114  15 

lR'/4  1714  Gl-W»at  Ufo  . .  .100  325 

V*  V*  '•“*>'  >1*  •  42.1  450 

Guard  Raalty  pf  121 
190  ....  Halifax  Ina  ....  IR  17 

41  .  Hlldaoo  Bay  .  .  2fi  27 

I  Confodoraln  I.lfe  170  Hi  Imp  Cham  Ind  .  1H  «i 

Cawthra  A  U...  34  .  Imparial  l..if»  ..  R1  70 

I A  W  Chaaa  II  ..  in  (3  Ing  ft  B  pfd  .  10.1 

10  Int  Hnldinga  . ,  72  74 


0  ....  Laurant  •  pfd  .17  U 

2  —  La  Sauvegarda  .  .51  . , 

19  0R9  r.dn  ft  Can  A  pfd  40  45 

'*  -  Mnnarrh  I.lfa  27,1 

I*  ■  .  McCarthy  MAS 

74  Do  B  . .  1 

iJ  N  LIf*  Aiane'n  375  .  . 

NB  Telephone  .  13%  14% 

M  200  ajs  Truat  .  33 

9  21  Palm  Cham  ...  400  j 

[’5  Oland  Br  A  ,13  ..i 

'  li  Opt,  ft  Qua  RL»  120  125 

Provincial  Bank  25>/i  29Vi 
J  ■•••  Rletli  CS  pfd  .  11 

^1,  -  Rob.  J  ft  W  .,  35  n 

II  _  Sawyer  Man  ..  4  .... 

.114  15  Sherbrooke  Tr  150  .... 

m  325  Sov  Life  35  pfd  90  .. 

15  450  SUndfieldf  A  .  11  15 

!5  ....  Stand  Fuel  4V4  p  35  43 

a  17  Slaw  ft  Llnyda  .  *  *S4 

«  27  Stralagir  M  29  J2 

1H  *1*  Sun  Life  Aaace  251  295 

1  70  Tor  Gan  Int  .  25  5S 

3  —  Walarino  M  . , .  7  e 

!2  ?4  Waatarn  Life  ,55  M 


REGRETS 

Owing  lo  fhe  foilure  of  Ih?  mailt,  wa  regret  fhot 
it  is  impossibie  to  present  die  Mining  Market  quo¬ 
tations  which  normoiiy  oppoor  in  theso  coiumna; 


I  10  I  !0  '  I 

i  15  1  im  5.5  ,  15 


AIgnm  Uran  5  51  951.4  551.1  Wain.  Prad.  5/59  07V4  101H4 
Alumin’m  3%  71  93%  98%  ■■■■  ■» 

B  A.  OH  3%/74  92%  9S  t  FiF.  Caa.*  N.Y*  A  Lda. 


Il 


Six  Months  Gold  Output  Has  [Kirk.  Minerals  IWo/fe  Am  I  f  (Beoupas  to  Drill 

^ood  Gain  Over  '55  First  Half  *'*1“'™*  Earnings  ^  ^  jBlincI  River  Areo  j^OnfrCfCf  FoF 


T*  3)  opi*r/9tinR  gnM  mlriM  of  which  had  a  content  of  211.186r*v!’  u*  Besiivale  Mines  Ltd..  walte  Amulet.  Mines  Ltd. 


Toronto.  —  Beaupas  Mines  Ltd]  Ad  * 

consult-  •%oyroCfC  iviinos 

me  engiheers,  Simard  and  Kmeht  ' 

have  reported  arrangement.s  with  - - 


THE  FINANCIAL  TIMES,  AUGUST  3,  1956 


I  Toronto  —  Approval  was  given  First  Half  Off 

|oy  shareholders  nf  riin  Finn  _ _ 

Mines  Ltd.,  at  a  special  meetinc  Aim/M-  r-Mj  nir- 
here  Httnney  _  _  .^UnOr  -Gold  Min 


-.p.  .  ....1^  rrnnpis  ni r^j**'  *'  xiho  a  conxent  of  zil.IRfi  ...u*;,/ ‘  iviines  Litd..  niuuirr.  ivjmes  i^Td.  re-  i^ngpmenis  with  -  mines*  L.ca.,  ai  a  special  meetinc  a  , 

mtario  reported  mining  4.«.S5  2.36  ounce.s  of  becomes  a  wholly.  «  modest  increase  in  net  L„^.  'li^mond  drill  con-  ^  Toronto.— Rayrock  Mine*  Ltd  «*uring  past  week  of  a  pro-  -Gold  Mines  Ltd., 

in*  of  ore  containing  1  272  67aUll''''’ *^309,072.  an  aonoMnnil*®*'!'’ to  s^ter  all  charges  for  the  ♦I'*  «•  I*®*  received  a  letter  of  intent  FT'*'!  ’■'"^''Ksnization  of  the  cam- PP’"*®  "^t  earnings  for  th«  flrrt 

unree  of  boI..  -L-i  FoF?. This  i.s  an  increase  of  2. “U  rior  o«r.»  announcement  by  J.  H.  Wil-  tirst  half  of  this  year  over  .sam«  'P®  tn  Blind  River.  Ontario  from  Eldorado  Mminc  o-oF  tal  structure  and  cha  rtfffi  in  r-nrJhalf  nf  fha  _ 


unces  of  gold  and  ^190  417  ounces  increase  of  2.54  per  cent  fian^s'^^nre^^idT^r^  *^^^luranhim  River,  Ontario  trom  Eldorado  Mining  and  Refin-  structure  and  change  in  cor-  of  the  current  year  iOTne- 

f  silver  havin”  a  trt;rL^  and  262  per  cent  ^  *  President.  period  last,  year  despite  a  contrac  f"  company.  mg  Ltd.,  providing  for  the  sal.  ^f  to  Consolidated  Cal-  what  low^r  ill  4  '  T 

UJ99.865.  _  Cm^paring  these“"fig.1„'f'HA‘.l.'lV'',?:.  ^^en  compared  SofhmT’"  JF’  ‘P  KmgT^'dt^n  drfiii®^,"''  !l;%r;F’Fl.FL’^F?PiVIP_  P/^nipitates  i'e"t"  ,^pp  ^mes  Ltd.  The  period  of  tast  ve~"!*!??.^ 


fl4.499.865.  Comparing  these  fif  "'^’^p  ‘^PP’Pared  hpljls  <50  claims  InT’PP *pppp’»*  for  the  period Lpd  Kmchr'Twfn  P' P'''’P'pp’  Prmpitates  i'F?"  ^'P”  L<d-  TheLg  pe^od  , V 

[res  with  those  of  the  con-rsnond'  -^"pp  o^pp’P  Townships.  L'p^pp  review.  Gross  income  for  m  e  denth  ’«?  s^o  F'''  ''p«„^p*‘  amount  of  $15,792,000  reorganization  is  on  the  basis  of  p^  year  at  -178. 

|ig  period  of  19.5,5  when  33  goM  ’''“Ported  Ms  S  ‘^f^P^f„^PP‘,21jmles  southwest  «  FFFF.  ’^SS.  carried  C  on  hT  Mo  nlTfPP'P^.  .arrangements.  J.  C.  shires  presently  held  ^et 


SIPS  have  been  a  orocr-,—’  "J —  .  '  '  hc'-u  unuer  review  was 

the  property  drflliF;°^irsta'’rt  nIxT  ml^Itron  p’’ 

ouF"«ni  ®K^'  23-claim  group  ad"  ®‘pp‘^-  '‘'’’’ich  compares 

m^n  S'^P'eigh  Uranium  Mines  earnings  of  10 

mining  comp-  on  the  northwest  in  the  Blind  fnFc**  ®  share  for  first  half  of 
ter  production  River  area.  Later  in  the  season 

been  financed  drilling  is  planned  on  the  64-  ..  ^ross  income  for  first  half  of 
sale  of  treas-  claim  property  lying  between!  slightly  higher  at 

’’"'f  Spanish  American  PPP’P^red  with  $1,312,000 


for  period  under  review  was 


’’'eated  svas  3.6  per  cent  1ps"s  theFe*^rs-!!“~”5  month  and  Drilling  has  been  recommended  la^mfs  misce].  Penetrate  this  formation,  as  it  i.sr'f  jL,.' "  istanieigh  and  Spanish' American! '■'"’‘‘‘  ppP’ PPP’P®’''’'f '^ith  $1-312,000 

During  .Tune  of  thi.s  year  the  l^d  to  $9  82  ^p  $3,074,900  'Inlls  will  thenL,^"  ""  P^Py.'^y  ‘I’:  Altogether  Callinl^  holds  iFntF!  p^  1955.  Tonnage 


■  s  .Mine  or  mi.s  year  thelfed  to  $9.82. 

productiom  of  onta^gold  mines 

SIX  MONTHS  1956 


(ORCUPINE 

S„  s„, 

.  S? 

.  81,043 

rP{FP  .  .r58.600 

MS,r-;;:;;:;;;;,-  5“-» 

ugh -Pam  . . . 

.Sr . ■-■■•-  vSo 

5ymaster  Cons  '  ‘ ! '  103217 

r«ton  East  Dome  ...:  isf.fiU 

mntal  . .  ^'■5>4 

T"fs>  . 2.304,695 


during 


Total  Value 


The  Kirkland  Lake  Gold  M  ^'77®'^  under  review,  down  an  uranium  ore  host  '50  tons  daily  which  257  claim.s  m  the  Blind*  RiverH''^®^  totalled  04.180  against  fill 

is  once  morHn  a  nro^t  first  six  ''Pck  structure  similar  to  that  in  F!"  '’F  'PPJ^sed  at  a  modest  ex-  area.  431,  with  average  recovery  per 

basis,  Mr.  Williams%ates"*Worl  f5*''''fends  ''’p  n^ghbormg  Algom  F,,rtnlF''P  t?  Provide  facilities  for  - - - - - - - - ton  slightly  lower  at  $12*83 

in  the  past  six  months  ha'=  ^''P’p  Amulet  Dufault  ™  and  Consolidated  Deni- Production  will  M*J  ^  against  $12.96. 

ated  that  the  life  of  ^he  mlne’teo ool'*'^  $1,320,000.  up  from  iMs'Fxtfe'cteFF"'’  moved.^lJm  lo'l";"  *  'p  MldCOIl  COIltraCtS  The  exploraUon  drift  from  the 

has  been  lengthened  rnneFjiFP|^9.0<’0.  “-'F  ’’’'Pected  work  will  start  as  J^oved.  up  to  125  tons  daily  before  ....  *  Delnite  4.375  feet  level  was  ex¬ 

tended  eastward  into  the  Aunor 
orezone  to  a  point  700  feet  east 
Or.  the  Aunor-Delnite  boundarv 


lengthened  7«ncuj  »«wu.iahi.  m.  rxpccipo  work  will  start  as  up  to  12.5  tons  daily  be 

consider-  Co.st  of  metal  production  was  p®”  be  moved  in.  *'’p  second  year  of  operation. 


I  A  program  of  10,000  feet  nf  lovT^*-  compared  wuthl-i  .1  ,  , 

1  214  568n'®”’PO<^  drilling  is  slated  tn  start  ^  ^.hOO  m  first  half  of  last  year  iCnlb.  JaCulfit 
'^olllMhin  a  month  using  three  dim  ^  ^'‘O.OOO  JOtUICl 

459  623  n*®  P”  the  nickel  property  of  *5?'"®''  $4$.00<1-  Income  t.ax  pro-jfiife  K|ou/  Oi-n 
'^9’^5  ft®  denlh*  A ,*P  ^one  y'®*P"  fo-^e  to  $710,000  from  IMGW  0X6 

2,908,797  y  .,V-PP‘^’  4,  ‘P^l  Of  5.00  feet  of  »550  0nn,  - - 


-  .  (p^., ‘he  AunorrDeinite''boirndwy' 

o"2toSoX"iy;nf’';‘ry;"''Lprlci'  ^ 

ation  and  preproductfon  expenses  pu  ^P^'t-h'^'est  Nitro-  cated  some  ore  the  remainder^l^s 

will  be  written  off  by  March  1962.  ^oo^'o^'/t^td.  —  a  .subsidiary  of  r®P7.,.‘^'®®PPointing  and  unless 


For  Sale  of  Gas 


L27.9.'627  D*’ o’ooths  F'”’’''®  Murdoch,  prpvdsnt.  pa’ny 

3.59,5111  rup  P  ®:^F®‘^-  ®“^i’0!}  output  for  -'t’TtPS  in  report  that  the  mill  This 


IRELAND  LAKE 

irkland  Minerals  51431 

.  '  I 

/Ivanite  . .’I’*  o',,,? 

.  105.870 

!  >^h+  Canada  .  96.7,30 

i  P’?h|LHargreaves  ....  83,710 

Total  .  soo'ais 


19,294,745  5563.982  and  in  iTeated  an  average  nf  917  tonfof  pTevinu 

PP®F-«’d  totaUed  $80,000.  ore  per  day  from  the  vLt  w  Jl  assayin 


any^'proXtv  inVhTvI."'’  co-m- OOO  shares  for  $1.00] .noo  and  the  P^^ot.  he  .saj's.  are '.schedfdid*  m  *  Chihougamau  Minei 
his^  in?ersF»chnn  i- fhar^J^pt  oot'oo  On  loo.nno  ?tart  in  August  of  this  vear^ll"  ®  force  of  some 

•evious  one  which  rut '  25^  thf  fin  P'"''‘y  out  deliveries  under ‘two 'con-  P''osoPtIy  at  work  on 

..  ,0  P”t  2.1  feet  the  financing,  stockholders  are  tracts  from  reserves  m  the  FuF  F®  Chibougamau  holdings.  The 

asked  at  ..pecial  meeting  '^om  field  will  approximate  pile  J-  H-  ^or- 

f  7  to  approve  an  increase  'O’^^'on  cubic  feet  per  day  in  ^pp  ’®  '“"K^Sed  in  prospeet- 

honzpd  capital  to  4.,500.000  oveasing  ultimately  to  15  million  FeoinI?li’i^‘"®a  carrying  out 
hy  the  creation  of  an  addi-  ^^''t  or  more.  Mr  Streit  FFFl  f  geophysical  iux 

.500,000  $1  par  .share,  Stated,  ve.vs  on  its  claims  in  Barlow,  Big- 

—  -  - -  ..The  pipeline  to  convey  to  °®7:hree.  Dolomieu,  McKen- 

Ism  U  I£  Medicine  Hat  area,  under  con  OP^tn^s'^a  Townships. 

Ian  I  St  Half  Fy  south  Alberta  Pipel  refil  l’d already 

.  .*«.  hne  Ltd,  in  which  Midcnn  hoM,  the  existence  of  copper- 

inos  S261  0A*5  ®  P'*’'  ooot  intere.st  is  now  tha®  rwn  several  of 

PiyS  •PZOI;UOD  nearly  completed  and  is  expelted  d^fiifT'^^y^  *  claims.  Packsack 
-  to  be  ready  fi^  initial *deKies  mire  fn7e;^F}"« 


ARDER  LAKE 

®®'''m^f'fon  .  826,440 

total  . .  826.440 

ATACHEWAN 

1,966 

Tot^l  . .  i  QCff 


. . . .  73.725 

Total  .  75725 

\TRICIA  PORTION 

impbell  Red  Lake  ...  126  711 

ichenoiir  Willans  ....  ss'ii- 

adsen  Red  Lake  .  147972 

cKenzie  Red  Lake  ...  37  270 

>?w  Dickenson  .  77757 

ckle  Crow  . ; .  52  097 

arratt  Olsen  . .  35.'396 

Lotal  . . . 


1  1 1Q  9oii  in  me 

11^9.295  6300.000. 

625  763  ■*“”'■■  I  - — ^ 

,3?f  «ilorado  Uranium 

•> _ 


profit  in  th.>  ---  -  .  ,,  r-,-,1,  .urtconnaia  A 

protit  in  the  region  of  treated  on  toll. 

_ _  Undercroimd  drilling 


.Muicrcroimo  drilling  in  the 
area  under  and  west  of  the  old 


depth. 

Hole  V-,38.  located  1  300  fept  pa,t 
of  HoIf  V  30,  intpr.aected  250  feet 


Contract  Boosted 


Waite  orehodies,  president  sav,s  "I  “t'"  <o  660  feet  in- 

ha.a  not  been  productn-e  and  deep  fpi’t.uF.,''’  'tlS  to  4.30 

drillmz  IS  now  planned.  Drtftine  'o,  J  F,  "  T'’,''  '‘‘'o'  copper 
west  from  A-11  winze  on  the  s,y,^--?'4FoM-  ^Tid  l.i  5  feet  from 
2^00-foot  level  parallel  tn  the  loll" 


Broulan  1st  Half 
Earnings  $261,065 


~  Cinch  prom^«^^'  ®ome  5^?  fl'p’l're'  Total  net  prof.f  of  Ftpoulan  Re  f  AugiJt.^'e^  [’head'  of^’s7hed*  ^ore  interesting  exposure!.^  with 

^•'MdjMmes  arranging  a  contract  to  ^  <umed  57  feet  assaying  l^'per  Mines  Ltd  report,  net  I.arnfn«  •’o®’-  will  be  m  Ixcms  Ifid  to 

Imu?  Dorado  cu.stom  ^  I  ~  - -  cent  copper,  including  /fppt  that  ^or  the  first  six  months  of  lostFIf  5  million  ‘  “VnlFotl  initial  program. 

n7.814teemi?m 'D®ric®e®l^^^^^  area,  the  Better  1  Ct  Half  ran  2  1  per  rent  '  $261.06.5  equal  to  4i,  cent,  1.1^  ..The  company  partjcipated  In  fmalTpl 

117.814  contract 


p4;uV"pt.c“,"S^  1st  Half 

t'*'*’  Mining  gnd%Jiin.  Pamour  Porcupine 

5qf  hy  $15.-  '  ^ 


f'^‘"Fl  report,  net  earnings  FfliT°^^ii*^°®'''  he  m  ex< 

for  the  first  six  month,  of  iqrc  F5  O'!  $1  5  million 

$261,065  equal  to  41?  rents  per  th"^^  company  partjcipated 


ran  2  I  per  rent  $261,065  equal  to  41,  ceni,  company  partjnpated  In  10  oe  well 

fro”rF'l,X'‘‘illo’^r..^^_  F  'l^rived  fr^  Hnrint'''’l^^^^  ^  the  frea^^ry  ^  $1,000,000 


5^,675 1 592,.500  \o 


4UNDER  BAT 

'^h  .  20,209 

HINDER  BAT 

acLeod-Cockshutt  ...  302.950 
Total  .  323,159 

IvSCELLANEOUS 

nuArv  .fiipp  . . 

RAND  TOTAl.  4  6.5.5  2.afi 


•32 

1.272,673 


eiiaiigea  lor  some  time  with  Cay-  Prod,  otioo  V'  I 

R^iacif*  R  Michael,  Uranium  MinYs,  hirher  a  n®7Q  300'^"''' 

Black  Bay  Uranium  and  M,fi„ — ■  $J-O79.300  again-st  .51  . 


Black  Bay  Uranium  and  Nafionai 
1.092  Explorations. 


Pamoiir  PnrriininA  fi.31  to  O.sn  tppt  cm  is  f,.m  f’-'fOfi-  net  profit  on  mining  nper™  n'T^d^  President  ^o^^Fl^sury, 

ramour  rOrCUDine  ^  1'*^''  '"'“O'  oopper  and  I'OO’'  ,^nd  $163..5.97  profit  on  the  ?,  i  FH"  "■'’®  success-L.  - 

_  ^  0^8  gold,  .sale  of  securities  Mine  operating  fhl' -"'^’efl  fer  McFinleV  Rcd  Lako 

Toroo*  r,  Surface  exploration  j,  >,p,ng  Profit  was  .$187,140  against  wWh  future  For  these  and  other  ch,fi  •  ,  ^uivw 

lMmes  ?  M  7pnoF"''”'F  Porcupine  continued  with  sixteen  drills  oper  $1^-671  was  charged  chiefly  [or  '''“"’P^ny  reF  pinW  Re”d 

rf=‘pnrt^  ^stirnated  nE»t  ^ting  nnd  work  i?  hoing  ^tartpd  ^  reivf^d  pflvmenf  of  .$210000  from  t.-h/efiy  i  u  Gold  Mines, 

'’"‘I"'  .Mt'e"SSr^  ,  Bmi.lan  s  large  holdings  direct-  Lon ^Lac  Cold  MinFr'^ 

I  $52  0^.  as  compared  with  a  petjare  being  called  for  a  four-corn  'y  'md  through  Hugh-Pam’  PolF!  '  h"*  a  .share.  When  the  re-  hprLlf*^/  i?  "  '®  making 

loss  of  $2,000  in  the  corre.spondingl Partment  shaft  to  be  sunk  to  a  Pmc  Mines,  in  Conner  n,f^  naming  options  are  exercised  an  im  ^=nd^  following  a  late  break- 

period  of  195.5.  *  depth  of  600  feet  with  approx,  Hovran  and  ChTh^-h^vrand  ’ Tvjil  b^  delivery  of 

wa,''F  /"  periodh^’i^'y  TOOO  feel  of  drifting  and  fhe  company  it  ,s  poi'nted  ouf  an  '"nl"  ^  P  T  MccIrThr”'’®''^^' 

7  7,1"'“'^  at  $890, 600,  the  result  both  the  important  participation  m  these  nir®'’u"Fr  Midcon  as  at  agei  reDortFShplh,fr‘"^F  "I®"' 

f  milling  .312.618  tons  of  ore  JF®-  f  and  .\o  2  South  Zones  on  Chibougamau  ropppr  properties  M.arch  31  last  res-eals  current  as-  been’  poured  and*^^^^’  F*® 

averaging  $2  8.5  per  ton.  as  com-  7’''“®  ®-  T^»  ^o.  1  Zone  now  Since  the  first  of  theTear  px  fl*  liabi-  headframe  is  nodi"’''"  ®“ 

pared  with  $893,7nn  from  milling  '’'’5  ®  '“'O^th  of  3.200  feet  ploration  work  beHvepn  thr'mm  *'‘‘'0®  •$28-‘'.421.  u  'Jr'^'’''''’ay.  The 

315.624  tons  averaging  $^83  a  "I  "2'^  ^  ^one  has  been  drill-  and  ,oon  foot  borons  m  the  BroT - an^^  foundation"®  heen  completed 

m  the  19.55  period,  ®  Investment  Fir"'"" '""17 Ian  Mine  has  deveroled^^  Survpv.  diesel  Zuse'" 

income  amounted  to  $.52,700  com-  '’  7  o'"'*®  ^or  further  ore  shoots  as  previously  report  71  .  The  shaft"  i,  t  k 

zold'^mTn'"  -FF:.  ..  ^  _  ;.7qTh-  Iihaft  IS  now  conlplefe'^d  m  MoDfomer  Cloims  depth  of  loo  feet  to  aUow  fir 

hlpORf^ir*  *‘®''®<3oce  amounted  .  ,,  1#  ^  .  cFit’*  i!""’'  ""7  '’'’’’'’O'  being  Toronto  _  Menro  Explorations*'”''’^  levels  for  the  company's 

ligher  at  SLoFoino  r  .  ■  I.  Hugh-Pam  Porcine  f'>'o®P^fmg  ,s  ^  — - - 


712,236  ro«<iblp  wdd  maae;  ^  ^r.  thp  result  tn  f^xplnre  bntJi  thp  impnrTant  P^rt!cip;)f}on  in  tl 

21I9M  uldelwr.tmp  of  ,nooooo  IF^  milling  312.618  tons  of  ore  .'?0-  1  and  Mo  2  South  Zones  on  Chibougamau  copper  propFrt 
7  385  808  bentnre  i,,,  8  Pf  a  $9,000,000  de-  averaging  $2  8.5  per  ton,  as  com-  ’hu'ce  levels.  The  M^o.  1  Zone  now  Since  the  first  of  the  vear 

-Weti^n  of  th^  Cadi®  1%  311604  T’*'’  and  the"M'’'l  7"-"l  P'op/’""  he^^oen  the  ■ 

Ithe  Tire  orodoVn*'  '  and  315,6c4  tons  averaging  $2  83  a  ton  ^  ^one  has  been  drill-  an^’  !..on  foot  horizons  ,n  the  Ri 

645.(U.5'  hlI^rrdl'^F^rnl‘'?.^"^^^^^^^^^^  'he  19.55  period,  ^  ^vestment  Ian  Mine  ha.,  deroWed"  im^o^r 


,/ide  Gain  in  Net  New  Lead  Find 
rans  Mountain  Mascot 

-  Vancouver.  —  Giant  Mascot 

Vancouver.  —  Trans  Mountain  ’'oports  that  an  im.- 


067  8^  /Jj'fSf.ano  again-st  $1.- 
I  03.800.  and  depreciation  rose  to 
44,499,8651  Plans  call  for  a  .iOfl-ton  mill  bvr^F'""''  '’’I'” 

soring  but  financial  provi.L,:,F'”'°‘'  Murdoch,  president.' 
Dions  are  being  made  to  allow  for  1x11:  P'','’''i'“o<mg  figures  that 

expansion  to  6.50  or  7,50  tons  da, h'lntion  by  wall  rock 


D:#.  U.IX  /-  •  cut  orepara  orv  o  ueing  roronTo  —  Merjco  Explorations  piT'^r  '”0  company's 

Dig  1st  Half  Gam  Hh^ntTrllJo  leFel,"  *'"*’2'^  'h^*  ecological  map-  PC'!  Lake  property. 

For  Kerr-Addison  SH-i; i:~'  Rore  Eorth 

„  - -  sued  capital.  Sholed  a  proftt  In  d^kl’.  i?""'’"!^  T"'n  pegmatite  Pare  Earth  Mining  Co.  Ltd  .  re- 

Kerr-Addi.ron  Geld  Mines  LfH  Fsale  of  seciirit.es  ef  $225  687  FlFaF  nronertl'  "  'ncafed  on  the  Por's  that  the  latest  hole  driUed 
reports  estimated  net  earn, ngsi'm  5iy  cents  per  , hare  fn'rtheXl  X  di  X  F"  'he  pro- 

mu  F'”'  ''months  ended  June  six  months  ef  issr  Hugh.pam  osXe*  I  '’^’'ymg  Fmm  onmpany  in  the  Ban- 

lOth  last  of  $2,670,170.  equal  tojretains  .substanual  held  mgs  uLX  a'e  I"'  '“’’dth  has  H^hhurton  area  intersect- 

>6W  a  char**  ««  _ _ _  iniHEs  in  b^f=n  tracpH  fnr  7  r,nn  a _ r?n  7  .i  feet  of  or#  u-hi/-K  _ _ _ 


^'ppTn  ’Men?aXer"Tou7‘j  Milling 

sued  carMfai  _ j  .  _F_F'’  '■'■!‘yh'P-  Quebec  Two  pegmatite  Pare  Earth  Mining  Co.  Ltd  .  re- 


lnor'?Fl‘lrLJ"r''^”  I,®*''’''  "or  ?..50n  fee,'  a 


'm.Dortant  nrener  j'  j,“''  ‘  '"  ''’""  ^  "cet  of  ore  which  assayed 

ilgamau  area  ^  the  mam  ?_F!  per  cent  uranium  oxide.  The 

_ _  '“"c.  occurs  300  feet  to  the  eouth-  X';'/  fTnel"'”’'*®  'h®  zone  to 

west  Irt?,  h  of  400  feet  which  averages 

)UrC6S  ,AP  ''If'ctromagnetic  .survey  Is  'h  per  cent  uranium  oxide 

Planned  for  Mermo  s  Ifi-daim  ®Ffu®®  J® -'”^0  '"‘'"h  of  9.3  feet. 
--  group  in  Mann^ville  Township  in  f  IF"  'he  275-foot  level 

Trans-cnnt.in^nta]  t-he  Clenry  area  of  Quebec  n,L  7  ‘^Z  '’V  ®o’”e  800  feet  from  the 


I  Pipe  Line  Co  report*  net  Portant  lead  deposit  has  been  i  Co  Had  inn  FF!  F'’’’ ‘compared 

rnmgs  _  of  $2,608,000,  Iqual  ”Fo|cnnfirmed  by  diamond  drillinyX  VOnOdlOn  _ Musky  |’ons  m  10.55 

ded  .l‘,me®.3o'’''l956®  ® TOrw-Fsi^eTfil  ChongC  fHalInft.-  Min 

ore  than  double  the  figure  ofi  The^lew  Hem  .  u  u  .  *^^'Sary  —  At  a  special  meetmg  ’  MlUCS 

.039,000,  or  70  cent.s  a  .share  for  nroven  in  j  ''epJ^U  has  been  here  shareholders  of  Canadian  iE  •  ^  • 

St  half  of  19.55  imn  feet  a7d  rFlF  ro  ratified  a  preper  .TaminCIS  Stefldv 

Gro.ss  revenue  in  the  nerind  Airec.FwI„c"lFF^l'' both  ed  increase  m  the  companv'slii-l  ^  • 


troalcH _  iiw  .1..,-.  I --pi  ,‘-PnieO  a  ma 

no  H  "  average  of  1.718''mprovoment  over  results 


ore  than  double  the  figure  of.:  The  now  .  u  .  u  —  At  a  special  meetmg  **'IMCS 

.039,000,  or  70  cents  a  .share  for  nroven  in  a  .^epJ^U  has  been  here  shareholders  of  Canadian  iE  •  ^  • 

St  half  of  19.55  imn  feet  a7d  rFlF  ro  "ru"  ratified  a  preper  .TammCIS  Stefldv 

Gro,ss  revenue  in  the  period 'dme^tmnl  fo7  l-e7T"  I' ^ 

IS  up  over  $3.3  million  tn  $.0-  savs  to  Ha«e  r%n  lopment.  As-  t.hori^d  capitalization  which  willl  - - 

1.000.  from  $6,378,000  in  the  fist  felt  of  ■"  Possible  for  Canadian  '^allnnr  Mm».s  Ltd.  report-  ppi 

If  ftf  lest  year.  DeprecFaViol'le^  lemXFad  exchangrof  i^ir^ings  for  6  months  e7ded^^^^^ 

to  $l,7a5.000;width  of '16  feet  ft  F,  d  7"  holder.s  of  Husky  001,7''  almost  unchanged  from 

fProme  taxes  tn-ithere  are  600  ton,'  Refining  Ltd.  common  and'*'/'!'''’  "or  corresponding  period 

'led  $2..373,000  tn  the  first  six^font  X  '  '  vertical ! preference  shares.  |Of  last  year  at  $198  600  as  cFl 

inths  of  last  .year,  income' taxes iLumdaTJ  of  X^Rolh"  wi-T",  'Change  m  capital  structure P® ""’I,  "''"r  $!f8  nno  °Eor  bo?h 

lounted  to  $939,000.  before  ap- :recpntl7pulhased  hyT-^int roropan.v's  author-!f'' '7®  "'as  eaual  to  m  rents 
c-ation  of  prior  years'  losses.  lent  for  $100  000  ^  Qiant  Mas-.iz  d  $1  par  value  common  sharesT.  'haie  on  outstanding  stock 

Indicated  not  mrrrfi,  _ _  _  _  r^r  -JiisUHio.  ifrom  1.  68  950  a  non  non  A  .  Gross  incmm«  _ A  -  lurx. 


tonsF7n5-  ‘'”'”P®red  wrtih  iWfir-^f  half  of  last  year  ‘when  nrt 
‘  earnings  amounted  to  $1,898,387, 

,, - - -  lequal  to  40  cents  a  share. 

HdllnOr  /UliriAC  I  ""  production  for  the, 

•  igilllUl  fVlineS  period  under  review  was  im 


Trans,  Resources 


-  O'  a  special  meetmgi  ■  pvyun  unner  review  was  up'm^Y  ,”  '”7  ~  Trans-cont.m‘=nta]  t-he  Clenry  area  of  Quebel  n,a  L'  /o'®'’  from  the 

?holders  of  Canadian  1  E-„„*^^  C-  j  widely  from  that  for  same  period  FFl ’''“P®'''-''  'hat  dril-hond  drilling  is  to  follow 'where' I"  ^  shaft  to  intersect  the  zone 

Ltd.  ratified  a  preper-  £8X010(1$  5teadV  $8,151,092  as  com- hi”’  ‘'oPP'’v  Property  of  Uarranted  nere  has  encountered  radioactivity  in 

tn  the  company's  au-!  ^  psieH  u-,th  .$6,734,870.  Production  Tran.sarizona  Re.,nurce.s  Inc  peg,  _ — _  the  vicinity  of  surface  hole  No.  2,3 

pitalization  which  will  „  - -  ,  period  was  the  result  v  Qrande.  Arizona,  has  nuf.'B  ,  ,  _  ,,  /he  mam  “'C  '  zone  Assay  re- 

lossible  for  Canadian!  ff^Unor  Mmo.s  Ltd.  reports  net”'  "’'^'ing  826.440  tons  of  ore!'””’”  orehodv  1.2.50  feet  inn^r^CKOrd  Per$ninq  ''"A®j'’'!r  available, 

nake  an  exchange  of-!on//”rifsfr''- 6  months  ended '.Ju.nei®'"”'^®‘”5  'o”-  vvhich:'’'"“'''’2'ne  '.’O  feet  wide  Trans-I  Toronto  __  ParkarH  Per,,,  rei-onu'  ®'’''  ”h  'h® 

ho]der.s  of  Husky  OUlP''  almost  imchanged  from  "'“'h  32,3. 140  tons  aver  's  being  financed  hv!Minps  Ltd  rennrt,  thlt  ll,  ®''’''h”  on  the 

le  Ltd.  common  anl' "o'-  corresponding  peno™  ?*”,"=  5^’"'  'O  'he  first  half  oflTran.smntmental  and  Vellowkniflgeolozicai  manmlg  ,,  bel  ,  I*  ®hafL  Sik 

shares.  FLLI*  as  comF  ’^®  7"'''  .  iBear  Mines  Ltd.  rmFi‘"’lFr  o7  X  cFlnanF?  "Hsta  .0^^^^ 


IS  not  anticipated,  J.  Y  I  T..  G  White,  engm 


the  company's  re-  station  to  outline  the  downward. 


cation  of  prior  years'  losses.  jeot  for' $100  000  '  ^  Giant  Mas- |ized  ^1  P^  common  shares  ^  share  on  nutstanding  stock  It"  |”?hL’  favorable  earnings  ofiffartahle  hv  open 

Indicated  net  profit  for  quarter!  Turn  other  rood  «r.  „  *"”1  'o  4-333.000  andi*^'”®®  'ocome  for  period  under  'h^  f'l-"'  /  months  will  be  diiplic  date  1.720.000  tons  ; 

ded  June  30  wa.s  $1.00.3.000  orihave  been  focaled  ®”'  P'”'  cent  amounted  to  .$866,500  up  f  1"7  ■'‘“7"'^  half,  due  in  cent  copper  Oeopl 

ensX  ^  compared  withifrom  the  surfX  If  the^R  th""i'F5  ®h®''cs  Canadian  Hus.'^;;F'”  "icst  half  gross  of  $84l"  I'^her  labor  costs.  ar-  stated  to  have 

605.000  ^d  $107  m  the  first'olaim  The  ftr^t  IveragedXl®^'  I  X*" ®  Ponif'n  X  so  H-  olio  Huo 'sions  of  the  ore  zc 

arter  and  ,$.584J)00  and  .38  centslcent  lead  across  2^^  I  FFo  FL^  7'®’’'''  ^'dhonzed  common  1,,^”””^?'  m  f.rst  half  of  u  'l'  JZ  ,  completed  In  and  south  and  the-- 

■hare  in  second  quarter  nf  jp.s.s  ^nd  ic  $  k  prefer^ncp  $harp>  of  Hu^kvli^S’^  6f^.Gi7  rmcF^ntrate  wa?  ins  drijjprf  Paral 

Bank  loan  at  JiFne  .30  was  re-' jlXr  there  nickedX  Canadian  Xf*  las^vlX- have  tett, timed 

ced  to  SIOO.OM  from  $6  million  drill  'testing  a  2fm  W  tnt  all®' 777'^^  "''''os  1. 168.9,50  ^/h  ’-ecovery  per  ton  higher  at  c  "  ll~  k^l - • - -  P'"’"®  m  proi 

AverX''H '  i  ,  mal.y.  proved  to  aveXJ  26®,  FF’lroF'®®  Oil  and  Refmmg  ^’ll''  against  .$,n.5  j  Smaller  Ncf-  Lo$S  Lono-ton  riailv  rap! 

Average  daily  deliveries  in  (he  cent  across  seven  feet  F""L=t  common  which  is  .59.4  per  ...P  '''’'ooo^ccit  wo-k- report  .slates !  e  •  a-,  plant  When  thc^ 


aa.iinn  For  both  ..  . "  anTicipaieq,  ,J.  y  *.  vvpite.  engineer  dirertin-  centlv  arn.nro-i  m  -1  '  1.--  ^  ...  ..,4,11,.-  me  aownward 

eaual  to  10  rents  O' ''•'’dents,  states,  that  [development  says  that  ore  ex^^lRoy  Townshm  Chihn’”'  ^coup  m  7"”®'”.?,  ”1  '  '’'o  structure 

.t.stand,ng  sFoeV  .h"  h'?hly  favorable  earnings  of  trartahle  hy  open  nit^Ftr,  ad-  cut  on  the  480-foot  level 


rndicated'nltrpr<Mit‘W‘oTiarterrXm'’oFhr''"*’"  J  |from  l.‘l68.9.5o"to  4  000  00o“ln^  income’ for  "’permH  fmHlrl"”’  ''’■®'  ^  mont’hV  wiirbV'diiplic'Fd'aVe  '1  720  000  toX^rF'HmlPP  a7d"nneh'”’"  c'"P?'  RoyranI 

ded  June  30  wa,s'lL^.3'^XllaTl  Ked'®  b  ®-  'o  SoYf’^p  /”  /’’I  ''"FX  I,'-”'  conpe?  Ge"ol^.  A  oP’’  Xt 

/nFX  -"hifrom  tll®s?jrt!FFl  lhe'’^lot&’L®!^F®  9.”^h,an  Hus  IL®”’  first  half  gross  of  $84’|'.F|hV'  P^hi/h-^  abor  rosts._,  ^  ar.  stated  to  have  sh'lln'  rten:  -lcct.r,caXslstflPy®:"n 


b"Xllerat^®rolj-S,7m?lF!lmg"‘  'he' total 'shire's  "FXTs'’'U5' f  ’hrilsTlndJ  NcW  SwpCrior  Oils  iTPomalyXFlnsionl  hlXell'tesF^ 

If  of  195,5.  Some  XflXent  r^'''  FFPX"  'h^  i  ^  8l,so  approved  a  j  'F"  L  "Xp"""''^fcns‘idel  a’"l'lryiXe""'^^^^ 

is  caused  by  the  strike  of  Shell:  4  4  r®'^rt  option  plan  for  rompanl  ''ocl  detailed  driftmg  LPVu  F?'  ®  ® .F  '”'®  tinn  and  trelm  .  P  "h”'"®' 

C^pany',s  Anacortes  refm-i  McKenxie  Red  Lake  crnplo.yeps  which  will  replacP  thlhlF  drilling  was  begim.  Considerl  X  X  roliF'  In' 

V,  A  total  of  1.024.660  barrels]  Roh:4u,,,4  *  present  plan  of  Husky  Oil  and'^h''’  "'ork  will  be  required  be-'P  "'"h  a  net  loss'^  ..  - 

IS  delivered  toTrans  Moimtain'sl  '^^habilifation  program  recent-  Refining  Ltd.  if  the  twl  compan- '  I'”'”  h'”'“0”’''tieF,  on  these  Pfonth^''^^'  F”  f"'’'’'®'!''  12-|ConodlOn  Scofio 

trine  terminal  fnr  offshore  ship-''^  launched  at  McKenzie  Red  '”-®  ^re  combined  and  a  IvyJawi he  a.sse.s-ed.  7  1'  '■’”'  '",1  'orome  m  the  11  -i  . 

Tt  iLake  Gold  Mine.s  is  alreadwiP'’’'”!”''”®  'he  d,rf>ctors  of  X  -  -  months  to, ailed  .$8.34,7.37,  agam.st  Oversubscribed 

D  D.  Morriston.  president,  states Lshnwmg  encoiiraffmo  ■'^  company  to  change  the  fiscal  Y^iilrU  Pn*#-  S976.2i.i  ,p  the  preceding  fuU  year  Scotia  r.muted  an 

U  expansion  work  to  pemu't  I  Murray  Watts  I.  *  I  results.  !yp;,r  desirable  '  ^^UUlCn  U6tS  GOOU  ..’^'“7  R'ln'^nors  share  of  crude  7  nPnnIl'’'u'*”'  ’''’‘'‘’o'  c.ffpr,pe! 

»ater  throughout  rapacity  is  reXts  Uftimatl  O’aoaSfrj  -  L  _  ,  0,1  sales  during  the  eies  en  nmnths  2"  shares  of  the  com  j 

oceedmv  as  r=^,Hi„  — _ -.,.1  '  ^Ports.  Ultimate  success  of  the  ».  .  .  .  ririll  DAmlAe  under  revien-.  reno.t  st=fe-  ...—  P^ris  oommon  stork  - - 41.J 


U.  .  4  j  4  \"='ip-'i.vsicai  survpvsl  rontract  has  been  let  for 

aje  .stated  to  have  shown  eyten.  electrical  resistivity  and  magnet 
?"ln  InF? "s  "Yl!^"  ore  zone  both  north  fT"-'  "',1  be  followed  bv 

wiF  ml  H  Fi”"’  ”0'V  are  b«-  '’  Program  of  diamond  drillm 

was  104.  drilled.  Parallel  anomalies  ^'’here  warranted. 

have  been  o, (timed  ‘  - 

i.pn’n’Zily  nSm'Z.IZnl  UNLISTED  MINES 

plant  When  the  potential  of  'ciourc  qtjni,iir,,,  ,, 
j  anomaly  extensions  has  been  te.sf  ‘Sopp'-nt  by  G.  e.  Ledu  4  c».> 

.  '  . .  .  BldAskea, 

n  14  ^  I  g  J2 


Drill  Results 


New  Riipermr  s  --hare  of  crude!F7’oce.s  ^at  the  recent  offering!™^  ill 
I  .-ales  during  the  eleven  monthsi  '  laO.f'OO  shares  of  the  rnm  it"linK^r  s 


at  expansion  -'Orr7op::;,;:;i~^  ''”®”’'®.!.vear  is'des,rahl7'‘"'=  UUICU  U^TS  UOOCi  I  New  Superior's  .share  of  criidp!”r”7F‘o  'h^'  'he  recent  offer ipg'chfh  r/p®  ,nn 

eater  throughout  rapacity  is  ?^Xrts^  Uft.Xtl""""®’  - - -  M  *11  B  U  tI  sales  during  the  eleven  months  2'  shares  of  the  enm^ninger  "  s 

oc.4^„_„p.„r "i.'S-isiwo.  Metal,  ,•>'''<1  Resui's  "rf,,. F ™  •” 

sn'i  Petroleum,  ?Sit'lXZ  ’z.z SifH;' iSL 

ofit  of  $289,752.  or  26  cents  a  the  Increase  In  'toFiFX  ”*1  "'''h  scale  despite  the  recent  fX  I''’"?”'”'  ''''mpleted  two! "cIL  drilled  on  the  first  arreage'contrTct  ft,  M  tuF'^  awarded  a  OoWmaqu.  ? 

are  for  the  six  months  ended  broken  an'd  the  rF.  mf  7^  caused  damage  to  "’^c/fS  ago  at  property  and  shotvedr'’””"''’''  R'^'^'hina.  C.  R  Spen- -LimUed’  non^Fro,'”'  ,?'’"0*’-''®'cal  J’wpMmrr  in 

^rch  31.  of  hlnH  Fol,„i”  .cc-mtroductionfhead  frame,  crusher  house  and! ””"''”'”’''00  fracturing  and  President,  .states  Additional  a  7,  i  '^’’'’’rio.  for 

Fiscal  year  of  company  has  of  milHeed  '”7'”"'’  ®'’"P'  ‘  mineralization  to  the  8nn-fool  7oduction  now  being  obtained. programX®  ”'''R'oration|/;,  ,7/7  J 

an  changed  to  March  .31  from  A  .start  has  been  mod  •  ,  A*'''8PSPments.  if  is  stated,  X®'  '”‘o'’'*hlv  rnuch  deepen  ''"ot  'he  three  parcels  ,n  the  known  aTomal.  '’’^^mine  thelKamlur  s 

ptember  .30,  The  net  profit  for  .strilltion  of  new  ma^hlFrC"  '".have  been  made  with  adjoining  "’"h  ’"h'cation.s  of  some  improVe-'®'’®""'^  Pembina  purchase  and  a  thp  electro  mFln'’'!  ®"?"of^  hyjK-nmar  ,7 

-  .vear  ended  September  .30.  eouiSn'  to  Pjoperty.  Tastle  Trethewav P”^"'  "'‘t  '"'■''O'c  i.,  being  earned  afteriborne  . rorvL'  bhfh "  ? 

5,  W’ss  $491,923,  or  .53  cents  hoisting  and  orelbreakinc'^  filfr'  ^*"'“®  'o  "®'’  >'*  ahaft  for  acce.ss  4'^"'’,  o^"  'he  holes  rut  the  zone  "''  eharges  and  svrite.offs.  he'work  will  comrne'nrF’'Xl,"'^  'h'."  Lassie  s 
hare,  _____  ties.  *  ore  breaking  facili-  so  as  to  continue  underground^  "'^h'  angles  m  tho  strike  and  ®^r  next  .slV-en  dll-T""""  "’"h'P  the  p,n  Erho  77 


jCeni  Mns  so  lOni  Xirk  a 

iChih  Cop  inn  iin  .Mnntenm 

jriinger  s  in  Orefield 

Coni  Cnp  IS  47  Ormonle 

Cop  V3I  40  is  I  Pasrali.s 

IPau-Tpar  1  IS  Penpher 

Derosan  4  «  'Pwi  Iran 

Enterprise  li  sn  pmvipriai 

Flu  Bar  1  nn  j  jn  Oneden 
Garland  in  zn  lOuem 


Ihoisting  and  ore-breaking  facili-  so  as  to 
— _ _ _ _  operations 


ar  rignt  angles  to  tho  strike  and 
gave  .16  per  cent  lu-anium  oxide! 


le  improve-  ®'’0O"^  Pembina  purchase  and  a  thr  electro  -  rnalnernm'’?^^"'’  KmTcnn 
net  income  i.s  being  earned  afterjbome  .survey.  ftTFxmrIfd  iV  ti  Chib 
t  thp  zon?!^^  rhar£f»s  and  AvritP-offp.  hp'u’nrk  wiM  c'omrnpnrp  u'ifhi!! 


T1PAV  of  prp4;prjf 


THE  HORTON  ACADEMY 
or  ACADIA  UNIVERSin 


A  residentUJ  secondary  sehooA 
in  associstion  with  the  Univer¬ 
sity's  School  of  Education. 

The  girls  reside  In  the  former 
Ladles  Seminary  bmlding.  The 
bo.'va  occupy  •the  Academy  Boys’ 
Residence. 

TEACHING  -METHODS ,  —  Dlus- 
tratlnf  the  best  in  the  ’'New 
Teaching.  " 

COURSES  ■  —  University  Metric* 
ulalinn,  General. 


ACADIA 

UNIVERSITY 

Wolfville,  Novih  Scotia.  Founded  1838 

‘^^nlfli®  sTeMn  M®uMr  ‘^®''''®®®  ^  ®' 

Four- Year  courses  leading  to  Degrees  in  Arte  and 
Science.  Home  Economic*  and  MiTsic  ”® 

'"c"u ">  -I  “Alvnced 

B.c*h,'„ro7d''u'r,”/, ««'«  3 

Three-year  course  leading  to  a  licentiate  in  Music. 

^  Snenc”*’  '"“''®®  "  "'''if'Pate  in  Secretarial 

Three-year  course  in  Engineering,  with  diploma  leading 

McSS'&Tw"' ^ 

Two-year  course  leading  to  diploma  in  Home  Economics. 

Pre-Dental.  Pre-Law  and  Pre-Nursing 

For  information  Apply  to 

THE  REGISTRAR 


over  18  fept  at  a  depth  Of  2 1 9 i " I '"'T  recnvPrable  ml  rPfPrvP7  n..  •  ^  ’ 

feet  below  thp  snn.mot  leypl  This,  royaltips  i?  4,722,00n  barrpls  1^”"’  *’'®'fOHiOn 
is  con.uderablv  hpttPr  than  anvl"  “''’^fltPd  that  additional L  Toronto,  _  Canadian  Devonian 
previous  inter.sertmn  on  or  above  I  "’"""^hle  recoverable  ve:pri-p^  will  P^'toleums  Ltd  reports  net  e'arn' 
'the  .5(16  Ipvel,  Another  hole  cutj^"'"''"'  ,3.886666  barrels,  jmg.s  of  $24.6,32  for  the '  fiscal  yp^V' 


Main  Oka  ?t 
Mid  Chih  SR 
MiJI^r  <~r>P 


^*4  714  R^nd  Ma!  5  7 

•  7  Rpd  Diam  88  92 

in  l.l  Rnyrnopt  1ft  2ft 

t'  i«t  I.atv  Sft  7^ 

1  1^  Jude  24  23 

I  2.1  .xScott  Chib  10  14 

11  'Selhv  Mn^  47 
17  2ft  [sSharhof  .^n  53 

1ft  ?ft  iSoijth  Parh  15  **0 

41  4,s  SuzoT  Cod  30  35 

^  s  i  Starlight  lo  14 

7?  7s  iTifannim  j  no 

17  42  Wpsley  13  15 

?!  28  W’m  Leva  19  23 


83  A’oiing  f)  2ft 


threp  spcfions.  19  per  cent  overl„  - "  —  — 

and® roe ^  fppti Bosko  OrilUnQ 

and  .l?fi  ppr  rent  over  162  feet  |  •  ,, 

The  shaft  is  now  being  deep. iinder"”wav  hv^Batka'^^Hranium  and®'''*'^®”^^  3iI21..366i 

fevpis'"  J?ejt6nfoot  honzon  andiMines  Ltd  on  Us  proppX  m  asrots '■®  ‘'“"'‘"t ' 

S  fppr  ft^"s  '-w-nship.  rh^i'bo'^reamau  _ _ 

below  thp  ^S6n  T”  feetj^ren.  fpsting  anomalips  md’icatpd| 

below  the  .566  Mvel  and  shouldiR-V  an  electrical  resistivitv  s..r.! _ 

ofiy^v.  r-,  o.  .Stee.  managmc-direc- '  i  -  — - ^ 


j  ended  March  3L  1956,  Operating 
nrofft  was  $124..543  and  work  nf  1 
capital  .$48,266  ■I'luei 

Total  proven  oil  reserve.s  are  I 


Seote^mbpr. 


tor.  told  shareholders  at  annual' 
meeting  heiF  I 


Enipire  Oils  O’  Min'Is  L  T'Y"  koIps  havp  bepn  compipted’ 

p  e- ,  ",,n  15  to  date,  and  whilP  both  inter.  | 

rpn!^s^''th  ?d‘‘'  u"'^  Mineraif,  Ltd  .  h^'^cted  heavy  sulphides,  no  cop- 1 

.  .  ports  that  drilling  operatjons  are  PF-'^  values  were  encountered  ' 


under  way  ai  the  i,.*  Xac  'prop- 
erty  of  the  compan.v. 


Tn  the  Lake  Renzy  area  of  On-! 
farm  the  company  has  a  pros-! 


BY  APPOINTMENT 

TO  HER  MAIESTY  QUEEN  ELIZABETH  ft 


2  WAY  FOREIGN  TRADE 

Promotion  through 

I.XDIJNTRIAL  FIL.SIN 

involves  profitable  investment 

_ ®®*  ^54,  Vancouver,  B.C. 


SUPPLIERS  OF  'CANADIAN  CLUB"  WHISIOr 
UlSAAA  WALKER  S  SONS  LIMITED 


rae  first  hole  ha.s  been  com- rrew  nn  its  ,3.5  claim 
dinM,"  ? -'il!'’."'”'''  Pf^awm  to  ai^'^l'P  fsyrying  nut  a  program  of 
neptlh  of  <17  feet  and  intersected  cvploratinn  1 

a  mineralized  .section  containing  -  — _ _ 

values  in  copper  and  silver.  The  Millikcn  Lnire 

be4St  section  ran  5  6,5  per  rent!  n- ”  .  ”  R-OKC 

copper  and  4  31  ounces  sih-er  over Lrani- 

a  narrow  width  and  another  nf'et'^  Mines  r.td.  reports  that  mn- • 

7  1  feet  assayed  a  1 ,3  i^ier  cen  un ''’t'^  ''"®  F'-PPPd  j 

copper  and  about  one  imnce  ?n  ofthl/f'"  P-''P-PPr',v ! 

silver.  Other  sections  across  the  hi  ^  company,  with  nhiective  of ! 

82  feet  of  mineralization  gave  a  r/tL"^ ! 

lower  values.  ^  -^""8  tons  per  day  by 

The  initial  drilling  is  investi  Pni  ,•''^^1'.'^  letter  of  intent 

gating  the  extension  of  a  ropiier  um  $77.92.5.666  of  urani- 

zone  whmh  was  drilled  se^ral  "'^®  recently  re- 

ypars  ago  and  from  whV  tS  The  v  ^  company 
was  e.stimafed  63,600  tons  to  a  delth  of  912 s! 
shallow  depth  grading  1  4  per  ront  n^d!^,rr^  the  No  2 

copper  and  one  ounce  siivpT  2.3  feet  ' 

previous  drilling  also  indicated  "''ePhurden  at 

another  zone  containing  260  oonL'^*^  t’’^’  site  i.s  proceeding  and  a 
tons  grading  three  per  cent  zinc,  peeled™  ex?"  1 


In  87  lands . . . 

^"The  Best  in  the  House!” 


distillers  Of  FINE 


whiskies  fo*  ALAAOST  a  centoiy 
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with  his  plans  despite  ttie  In-  I 
crease  in  price.  | 

Another  uncertainty  is  the  ex¬ 
tent  of  the  pressure  which  has 
induced  these  capital  investment 
programs  in  the  first  place.  No 
ready  yard.stick  exists  for  eauB- 
ing  the  effect  of  a  ten  per  cent 
increase  in  the  price  of  steel  upon 
the  pre.ssure  of  demand. 

Most  foi'eca.sts  suggest  that  there  j 
'will  be  a  tapering  off:  invest* 
ments  using  steel  in  large  quan¬ 
tities  may  be  postponed  pending 
the  readjustment  of  the  economy 
to  the  anticipated  price  increase. 

If  this  comes  ahniil,  the  steel 
price  increase  will  have 


In  Yormouth,  N.S, 


International  Power  Development 


ngKti  •  •  • 

(Continued  from  Page  1) 


A  Native  Son  Comes  Home  To 
Open  New  Branch  of  His  Bank 


Meanwhile  I  must  report  to  you 
With  regret,  but  wnthout  surprise 
that  the  prominent  industrial  ant 
political  labour  leaders  are  stll 
devoting  too  much  attention  U 
unimportant  matters  and  too  little 
to  the  major  issues  that  confron 
us.  The  workers’  are  being  tolc 
about  the  large  dividend.s,  which 
of  course,  are  worth  less  after  ta> 
than  before  the  war.  Nothing  i 
said  when  a  great  .shipyard  i- 
brought  to  a  standstill  by  th< 
folly  of  organised  labour,  tha 


"Canada's  capital  expansion  pro¬ 
gram  is  so  large  that  there  is  a 
good  deal  of  doubt  that  materials 
and  labour  can  he  found  to  carry 
it  out  this  year".  This  point  was 
made  in  a  .speech  given  by  Mr.  C. 
Sidney  Frost.  President  ' 

Bank  of  Nova  Scotia  at  a  banquet 
given  in  Yarmouth.  No\a  Scoiia. 
on  July  27lh,  following  the  open¬ 
ing  that  day  by  Mr.  Frost,  of  a 
new  Bank  of  \o\’a  Scotia  branch 
in  the  town  in  which  he  was  bom. 

Addressing  the  husmessmen  at 
the  banquet,  he  said  "You  are 
more  or  less  familiar  with  the 
economic  implications  of  Canada's 
vast  capital  expansion  program. 
Suffice  It  to  say  that  the  total  pro¬ 
gram  is  so  large  that  there  is  a 
good  deal  of  doubt  that  materials 
and  labour  ran  he  found  to  carr.v 
it  out  this  year.  With  some  signs 
of  levelling  off  in  business  activ¬ 
ity  t.n  the  United  States  and  a 
slowdown  in  the  rate  of  growth  in 
Europe.  Canadians  should  not 
allow  themselves  to  become  over- 
enthusiastic  but  the  momentum  is 
great  and  coupled  with  the  .still 
rising  flow  of  consumer  income, 
there  are  rertainly  good  grounds 
for  conhdence". 

In  his  speech.  Mr.  Frost  reviow-. 
ed  the  hi.story  and  growth  of  thel 
Bank  of  ^■o^•a  Scotia,  and  roferrod 
to  his  own  early  days  as  an  .\r-  . 
cc'intant  with  the  Yarmouth  ' 
branch  of  the  Bank.  i  .\  ropy  of 
the  full  speech  is  attached. i  He  ' 
paid  tribute  also,  to  five  Yar-  ^ 
mouth  branch  men  who  had  all  ' 
loet  their  in’es  in  action:  four  of  ^ 
them  he  had  worked  with  and  | 
known 

The  Bank  opening  and  banquet’), 
climaxed,  for  Mr.  Frost,  a  three-  ^ 
week  holiday  which  be  had  hero  j. 
spending  near  bis  home  town.  The  j 
early  part  of  his  holiday  ivas  spent 
at  Birchdale  Camp  and  included 
a  four-day  fishing  trip  by  canoe  ' 
from  the  ramp. 

On  Monday,  July  ^.trd.  the  Yar- 
mouth  Board  of  Trade  held  a  tec. 
tim.onial  dinner  for  itl".  Frost  at  " 
which  he  was  prpsrnted  with  an  ' 
engraved  4ftf'-day  dock  .M  the 
branch  opening.  Mr.  Frost  was  " 
also  presented  n-ith  an  inscribed  orl, 
cigarette  case  from  the  Mayor  of  1 
Yarmouth.  Mr  Willard  .MIrn  oth 
Joseph  Haymap.  local  'nranch  "ra: 
manage-  -was  m^ister  of  eeremon-  wa: 
If;  and  made  introductory  re-  leai 


Imarks.  Mr.  Frost  spoke  and 
thanked  the  contractors  and  citi¬ 
zens  of  Yarmouth  for  making  the 
bank  possible,  Mr.  Hayman  called 
on  Harry  Brown,  representing 
Toronto  contractors,  to  give  the 
of  The  golden  key  to  Mayor  Willard 
.Mien.  The  mayor  then  officially 
opened  the  door  with  Mr.  Frost 
looking  on. 

Out-of-tinvn  guests  in  Yar¬ 
mouth  for  the  official  opening  of 
the  new  bank  building  were  di¬ 
rectors,  F.  C.  Manning  and  I?.  P. 
Bell  of  Halifax,  and  C.  N.  Wil.son 
of  Saint  John  and  their  wives, 
hank  officials  Frank  D,  nunn, 
Halifax,  and  Walter  S.  Bond,  Tor¬ 
onto,  and  their  wi\es. 

The  opening  took  place  at  4. 1.1 
p.m.,  P'riday.  Jiilv  27th.  The  | 
branch  is  described  as  ‘ultra  mod¬ 
ern'  ,and  is  of  masonry  and  steel 
construct  inn  faced  with  granite. 
One  of  the  outstanding  features 


acenm- 


IBank  of  Canada 

(Continued  from  Page  1) 


or  persuasion,  namely,  slowing 
down  the  rale  of  capital  invesi- 
ment. 

However,  it  will  have  been 
accomplished  toy  the  introduction 
of  inflationary  elements  into  the 
economy,  element.s  which  are 
thoroughly  undesiratole  at  the 
pre.senl  time. 

I  Steel  Production  Picture 


.supposed  to  have  thoughts. 

Nor  do  Canadian,?,  any  mor 
than  the  people  of  other  countrie- 
wi.sh  to  he  reminded  of  the  far 
that  they  are  really  on  .slipper, 
ground. 

We  shall  have  a  hoom  at  n 
matter  what  co.sts,  we  .shall  ex 
pand  at  no  matter  what  futur 
sacrifice.  We  .shall  continue  to  prr 
tend  that  this  is  the  best  of.  a 
possible  worlrl.s  and  that  the  onl 
thing  that  can  happen  is  for  it  t 
be  replaced  by  a  better  one  still 

After  all,  no  drunkard  eve 
feels  normal  when  he  is  sober. 


In  the  meantime,  what  of  the 
overall  .steel  production  picture? 

Dosen  earlier  settled  at  terms 
below  those  of  Stelco  as  the  union 
conceded  that  company's  location 
required  special  consideration, 
Algoma  is  well  launched  into 
labor  talks  and  Dofa.sco  is  ex¬ 
pected  to  follow'  suit.  5?ettlement 
at  Algoma  plants  is  expected  to 
parallel  that  at  Stelco  which  is 
generally  considered  to  establish 
the  pattern  for  subsequent  nego¬ 
tiations. 

Slelco's  relatively  prompt,  settle¬ 
ment  with  the  union  was  followed: 
hy  the  company's  statement  that. 


development  of  the  St.  John  river  basin  that  could  co.st  .$.'100- 
million,  tapping  the  42.5-milc  waterway  on  both  sides  of  the 
Mainc-N.R.  boundary.  It  is  the  first  of  three  all-New  Rrun.swick 
power  site.s  that  may  be  developed  under  the  St.  John  Ra.sin  plan, 
Morrill.  Hawkshaw  and  Recchwood.  Together,  these  three  would 
give  the  Province  .'174,000  h.p.  of  additional  electrical  energy. 

Under  the  international  side  of  the  master-plan,  three  more 
power  stations  at  Rankin  Rapids,  Fish  River  Falls  and  Ca.stle 
Hill  in  Maine  would  push  another  342.000  h.p.  into  the  St.  John 
Ra.sin  sy.stems. 


An  arti.st's  conception  of  the  New  Rrun.swick  Electric  Power 
Commission's  IJ.i.OOO  h.p.  dam  and  hydro-clcctnc  power  plant  at 
Bfcchwood.  100  miles  north  of  Fredericton,  on  completion  of 
con.st ruction  late  in  19.')7.  Recommended  by  the  International 
Joint  Commi.ssion  a.s  the  first  step  in  a  long  range  plan  to  harness 
the  S't.  John  river  under  a  N.B. -Maine  "Little  TV.^."  initial  stagc.s 
of  construction  of  the  $,i0-mi!lion  Recchwood  project  get  undcr- 
wa.v  this  month. 

New  Rrunswick's  greatest  hydro-power  venture.  Recchwood 


may  be  the  first  step  in  a  vast  provincial  and  international  hydro 
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Dome  1st  Half 
Earnings  Higher 


I  Bateman  Bay 

I  Rutcm.Tn  Rr'.v  Mining  C'<>.  I'C- 
'linrt.s  that,  hnic  No.  32,  drilled  on 
ithr  single  north  claim  on  the 
Icompan.Vs  properly  in  the  Uhi- 
bougainaii  arc.-,  is  the  host  drilled 
on  the  claim  to  date,  returning  1.2 
per  ocni  copper  over  1.3. R  foot 
Holo  No.  34,  put  down  in  tho  ox- 
tromo  west  of  tho  proporty,  ro-| 
turnod  .3.1  per  cent  copper  over; 
II. I  foot.  , 

Numerous  copper-bearing  zone.s 
have  been  encountered  in  the^ 
overall  nrogram.  several  of  which 
approach  ore  grade  but  will  re-, 
quire  further  exploration  on  .strike 
*and  dip. 

Balance  sheet  al  .\pril  3(1  last 
reflects  cash  .Tsscl.s  of  approxim-' 
atcly  .5:ta't.0fin  and  current  liabil-’ 
itios  of  .Sit.OOn,  j 


Coal  Board  Sees  Evidence 
Of  Uptrend  in  Coal  Demand 


Ailanli 


lUren.  president,  says,  "that  the 
Canadian  coal  industry  is  basic 
!and  essential  to  our  economy. 

I  “The  proof,"  it  states,  "lies  in 
the  experience  of  other  mam  in¬ 
dustrial  eountries  where  coal  re¬ 
quirements  presently  exceed  the 
supply. 

'  While  oil  and  natural  gas  may 
.have  the  glamor  associated  with 
(relatively  new  discover.v  and  de¬ 
velopment,  coal  .  .  .  will  undoubt¬ 
edly  remain  a  potent  and  grow¬ 
ing  force  in  the  industrial  and 
power  field. 

‘‘The  problem  in  (‘anada."  it 
goes  as  to  say,  "is  to  maintain 
coal  mining  in  the  strategic  areas 
of  supply  .so  that  it  may  fulfil 
the  role  that  it  will  undoubtedly 
be  called  upon  to  play  in  our  eco¬ 
nomic  expansion." 

The  report,  which 


'  Ottawa.  —  \n  improving  clim¬ 
ate  for  the  coal  industry  in  Can¬ 
ada  IS  enx'isonrd  in  the  annual 
report  of  !he  Dominion  Coal 
Board  which  was  tabled  in  the 
House  of  Commons  during  the 
past  week.  With  evidence  that 
the  demand  for  coal  is  on  the  up¬ 
trend.  the  report  points  to  en- 
eoiiraging  developments"  in  the 
industry.  ( 

"The  board  i.s  <-nnvinced.'‘  re¬ 
port,  which  is  signed  by  W.  E. 


U.S.  steel  positions,  the  latter  hav¬ 
ing  chosen  to  halt  production 
rather  than  meet  the  union's 
initial  domands. 

Reports  now  from  the  United 
.States  lend  to  depreciate  the  een- 
nomic  effects  of  the  strike.  The 
U.S.  mills,  it  IS  .said,  were  ex¬ 
pected  to  cut  back  to  8.3  per  rent 
of  capacity  anyway  and  the  four- 
week  tie-up,  and  the  slow-down 
prior  to  the  .strike,  is  now  ex¬ 
pected  to  be  made  up  before  the 
year  is  out  hy  running  at  fuller 
capacity  than  planned. 

The  inventor.v  position  of  U..R. 
steel  users,  with  the  notable  ex¬ 
ception  of  pipe-makers,  is  now 
said  to  have  been  reasonably  good 
with  some  firms  still  using  low- 
priced  inventor.y  sloek.s  after  the 
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Pon'it’inn  Riirmn  of  Stntittirt.  iinfesi  oihrrirfMf  itulirnlrH ) 


WEEKLY  statistics 


co\-er.s  the 
fiseal  year  that  ended  last  March 
1 31.  points  out  that,  in  the  early 
'  months  of  that  period  the  industry 
was  in  a  depressed  condition. 

"Howevor.''  it  says,  "as  the 
.year  progressed,  there  wore  signs 
of  improvement  and  .stabilization 
'due  largely  to  the  upsurge  in 
general  bu.siness  activity  and  the 
I  advent  of  a  more  normal  winter... 
'  Outlook  Considerably  Bettor 

"While  it  was  evident  there 
would  be  some  further  disloca¬ 
tion  in  the  industry  owing  to  the 
continued  impact  of  the  tech¬ 
nological  and  economic  force.? 
which  intiall.v  caused  the  decline, 
the  current  outlook  for  most  seg¬ 
ments  of  the  Canadian  coal  trade 
appeared  con.siderably  better  than 
frrmcrl.v. 

I  "Indications  were  that  the  ex- 
Ipansion  in  general  industry  across 
(the  country  would  continue  dur¬ 
ing  the  coming  year,  ensuring  in¬ 
creased  overall  demand  for  coal." 

.Another  "eni  ouraging"  dev  elop¬ 
ment  was  a  narrowing  of  the 
differences  between  the  lairi-down 
cost  of  Canadian  coal  competing 
with  foreign  coal,  which  led  .to 
a  moderate  redurfion  in  the  am¬ 
ount  of  federal  subsidies  on  coal 
tran.sporlation  charges  for  the 
t93.i..ifi  year.  This  was  a  reversal 
of  a  previous  trend. 


,38.3  tons  of  ore  milled  for  an 

average  of  $12..39  per  ton.  Thi.® 
compares  with  production  for  the 
quarterly  period  ended  June  3()th, 
19.3.3  valued  al  $937,407  from  74.- 
033  tons  of  ore  milled  for  an 

average  of  $12.fifi  per  ton,  F'lom 
commcncoment  of  production  on 
.3iigu.st  llth.  1938,  rccoverv  total- 
lod  .$32,897,162  from  3. .34.3, 968  tons 
of  ore  milled  for  an  average  of 
$9.27  per  ton. 
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Westburne  Oil 
,  Earnings  Steady 


Dept.  Store  Sale;-"-  change  over  '.3.5  ... 
Carloadings  'thous.i 

Visible  Supph'  Can.  Wheat  imil.  bush.i  il 

Bend  Sales  tmtlltons  of  ?'  . 

Can.  &:  Can.  Guaranteed  Issues  . 

Treasury  Bills  . 

Provinciais  &  Provincial  Guaranteed  .. 

Municipals  . 

Corporations  . . 

Canada  Pavable  . 

U.S.  Payable  . 


Westburne  Oil  ('o.  7, Id, 


WINNIPEG  STOCK  EXCHANGE 


.Anclo-Can  I. Id.  .. 
Ashdown  Hardvvaro  *A' 
no  'B‘ 

Bhd  Const riHiion 


Do.  ‘B‘  X  . 

MnniDtha  l.fd. 

Crosuont  Crrani  pfd. 
Fodrial  firain  -51.10  pfd, 
(;t.  W.  Saddly  Co. 
Hi-Towor  Ilrillins 
Monar4h  Life  40'.*  pfd, 
.Nor.  Cdn.  Mfc.  Cnits 
..North  .*Ntar  Oil  Com. 
SoNcroiffn  l,ifo  pfd. 

T'radrrs  Bide,  .Assn. 
Cnitrd  Canadian  Shs. 
Most,  OroiTr.s  pfd.  .. 
Wosfool  Products 
Wilson  .Niai.  pfrl.  .  . 


MONTHLY  STATISTICS 

(Data  eceeoes  at  mode  ovoilohle,  on  o  ante  per  month  baiis.  Slalislitt  for  ether  act/vities  to  be  found 
f.“  previeu!  issue!  ) 


If  you  have  written  your  local 
Member  lately,  your  letter 
found  its  way  to  the  new  alu¬ 
minum  mail  box  recently  install¬ 
ed  in  the  Parliament  Buildings, 
Ottawa.  With  their  attractively 
bevelled  and  sanded  doors,  these 
lock  boxes  look  handsomely  at 
home  in  the  vaulted  comdort 
of  the  Centre  Block. 

Imagination  boggles  at  the 
tonnage  of  praise  and  blame 
that  will  flow  through  these 
boxes  in  years  to  come,  to  M.P.'s 
and  Senators  yet  unborn.  Mean¬ 
while  we  find  it  fitting  that  a 
metal  that  has  become  such  • 
vital  part  of  the  nation’s  econ¬ 
omy  should  grace  the  nation’s 
legislative  halls. 


Brur^  Co 
rrvslrrmt 
Klin  Flo 
Forlv-Foii 
Gold  L;»k 
Grral  Fa 
Island  U 
Parksauk 
Rod  Clou 


GENERAL  INDICATORS  Hi 
Industrial  Production  (35-39=190) 


Manufaetur*; 

Non-Dur=bl» 

Durables 

Electric  Powe; 


Steel  Industry 


Beer  Sales 

(Continued  from  Page  1) 


POPULATION 

Bu-ths  (Canada,  (hniit  i 
Marriages  iCa’'ada,  tbnij-. 
Deaths  (Canada  thou;.' 

PRICES 

Wliolesale  Price  Index  (35-39- 

Vegetable  Products 

Animal  Products  . 

Textile  Products  . 

3Yood  Products  . . 

Iron  Produrt;  . 

Non-Ferrou-  Metals 
Non-Metalhr  Minerals  .. 
Chemicals  . 


j  "With  weather  like  we  have 
been  having,  people  are  switching 
their  drink.s,-'  grumbles  the  other 
school,  "or  not  drinking  at  all."  | 
The  outcome  of  the  argument, 
won't  be  settled  until  July'.e  re-' 
turns  are  totalled. 


Al  1 IMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


BRUNSTON  (tNOERWRiriNC. 

Houston  i^t  Co,,  on  bohalf  of  a 
client,  has  underwritten  400,000 
shares  of  Rriinston  Mining  Co.,  at 
20  cents  a  shai'e.  200.000  at  2.3 
rents  a  .share  and  100,000  at  30 
rents  a  .share  all  payable  forth- 
vvitll.  ; 


flrtZ/pglp  — Day  or  Fvpning  . 

Degree  Coiirnea,  B.A.,  R..Sr.,  B.Com. 
Hifh  Srhonl—Kvening  only. 
Klentfinfary  School  — i  Evening 


FUEL  AND  POWER  Hi 
Electric  Power  (million  kilowatt  hrs.) 
Production 

Hv’drauhe  . 

Thermal  .  . 


Company  Earnings 


School  of  ,4rl~  Day  or  Evening. 

RiiMtoppp  School — Day  or  Evening. 

School  of  Rplnilioff — Day  only. 

INFORMATION  FROM  THE 
RF.GISTRAR 

M3.3  DRIIMMONO  S  T.  MA.  B.Wl 


Sir  George 
Williams 

C.ollpge  and  SchooU 

Of  The  Mnnlrettl  Y.M.C.A, 


NOTES 
Ma>- ,  .Ap-- .  May 


pAfon  Mffi. 
rhat#au*Gai 
ctand.  PaA’ing 
Onadian  Tir» 
Morrison  Bra*« 
GW.  foal 
(an.  Dipdca 


UNIVERSITY 


Auger  Lake  Mining 

I  Pi fj.specldrs  and  work  crcw.s 
j  under  I>r.  William  L.  Young. 
(Ph.l).,  of  the  .Shield  Mining  .Sur¬ 
veys.  Ottawa,  are  now  working 
"n  the  I.ROO  acre  main  property  nf 
Auger  Lake  Mining  Conp,,  in  tbo 
Bachelor  Lake  district  of  Chibnu- 
|gamau,  company  repnrt.s.  The 
.July  work  program  includes  pros- 
I  peeling  and  trenching  on  No.  1 
land  4  anomalies  .and  prospecting 
I  on  \n.  2.  3  and  .5  anomalies. 


reeoiirse 


Nafl  firorerf 
GotdaU  M. 

Rix  Athaha^ka 
Ravrnn  M. 
Powell  Boiivri 
Ho.vlf  Minin* 
Grand  Ar  T.  .. 
Can.  Machinery 
Spw  RriiAioi 
Can.  Collieries 
Perron  Gold 
ronianrnro  Vf. 
Coniaffas  \1.  ... 
Pirkle  Grow 
Tran«  Re.snur. 
Ml  Rnval  Rice 
r.  W  Uind^ay 
Siher.  .Sland. 
Yukon  Con* 
r»n  Dorn.  .Su;:; 
General  Bakerii 
Standard  Radio 
V'irfinia  Pare 
na3'id  K  Frere  , 
T\  Frnpire  O,  , 
Dow.  Pairie* 
Niagara  Wire  . 
Placer  PeAlpt 
PC  Parker* 
xN’ew  Superior 


NEW  BRUNSWICK 


leasure 


Courses  Leacjmg  to  B.A..  B.Sc.,  B.Ed.,  B.C.L.,  B.Bus.AcJmin.i 
Graduate  courses  for  Master's  Degrees; 

Ph,D.  m  Organic  Chemistry 

•  arts  •  law  •  science 

•  forestry  •  engineering  •  education 

0  business  administration 

Pre-Medical  and  Pre-Dentistry  Courses 

For  informatinn  writ^i  The  Rcgiitrar, 

DnlTewity  of  Bransvick,  Fredericton,  N.B. 


n,R6 

7.1?fi 

t.iai  4..M(h 
1«7(d 


Total 

Chsnje 


t— Fiscal  v»ar«  anked  July  .list.  15.5.3  tn 
.Tuna  .50(1!,  13.50. 

J— Fiscal  vears  andad  July  31st  1354  (a 
Juna  .50th,  13J3.  i 

b— O-  "B”  stock.  I 

d— Yet  loss  I 

X— 1!  months  In  1358.  I 


MILDEST  BEST-TASTING 


CIGARETTE 


1  19.35 

‘  19.56 
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\ 
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,  367  4  _ 
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2.33.9 

274  2 
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7  4 
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10,5  65,4 

11.1 
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j  218.7 
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226  .3 

:  19.3  5  .  . 

196  7 

198  4 

199  3 

i  2.30  5 

218  2 

721  4 

229  .3 

1  226.9 

2 

228  9 

•’29  6 

294. .3 

30fi  a 

306  0 

304  9 

217.2  .  . 

236  1 

237  n 

23.3  a 

I84..3  .  . 

207  .3 

207  2 

706.1 

173  4 

180  2 

178  a 

179.2 

176.5  ,  .  . 

180  9 

180.9 

J81  I 

6.434  31.0.3!  : 

6.106 

6.0.32 

6.63'(' 

.30.7 1 7 

207  1.108  1 

392 

296 

268 

1.706 

j  1 955 

1 9.36 

!  .iiiiv 

5>.  In 

.Inna 

•liilv 

.Inly 

Yr.  to 

1 

HniP 

30 

7 

M 

riatp 

36  1 

-  7.2 

'  ^2 

87  7 

7.0.32 

119  6 

a  1.3 

93  6 

2.279 

33,3  6 

.3.33  6 

3.36. a 

3.37  6 

120  0 

4.137 

147  a 

1  43  6 

136  7 

4.322 

rtri  n 

W 

1.30  0 

1.30  0 

130  0 

3.3.33 

.3.3  n 

2.690 

1.30  0 

1.30  0 

1.30  0 

.3,.3.3.3 

.30  1 

317  .3 

303  .3 

13  4 

178.3 

2,7 

1.7 

0  2 
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7  6 

271  7 

3  0 

12.0 

6  4 
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120  0 

4.09a 

147.8 
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1.36  7 
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